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3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 P r o p o s i n g  a n  a m e n d m e n t  to t h e  C o n s t i t u -

6 t i o n  o f  t h e  S t a t e  of  A l a s k a  r e l a t i n g  to

7 t he u s e  a n d  e x p e n d i t u r e  of s t a t e  mone y .

8 B E  IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9 *  S e c t i o n  1. A r t i c l e  IX, sec. 7, C o n s t i t u t i o n  of  t he S t a t e  o f  A l a s k a ,

10 is a m e n d e d  to r e ad:

11 S E C T I O N  7. D E D I C A T E D  F U N D S .  T h e  p r o c e e d s  of  a n y  s t a t e  t a x  o r

12 l i c e n s e  s h a l l  no t  be d e d i c a t e d  to a n y  s p e c i a l  p u r p o s e ,  e x c e p t  as

13 p r o v i d e d  i n  S e c t i o n s  [ S E C T I O N ]  15 a n d  17 of  t h i s  a r t i c l e  or w h e n

14 r e q u i r e d  b y  t h e  f e d e r a l  g o v e r n m e n t  f o r  s t a t e  p a r t i c i p a t i o n  i n  f e d e r a l

15 p r o g r a m s .  T h i s  p r o v i s i o n  s h a l l  n o t  p r o h i b i t  t he c o n t i n u a n c e  of a n y

16 d e d i c a t i o n  f o r  s p e c i a l  p u r p o s e s  e x i s t i n g  u p o n  t he d a t e  of r a t i f i c a t i o n

17 of  this s e c t i o n  b y  t h e  p e o p l e  o f  A l a s k a .

18 * Sec. 2. A r t i c l e  IX, sec. 16, C o n s t i t u t i o n  of  t h e  S t a t e  o f  A l a s k a ,  is

19 a m e n d e d  to read:

20 S E C T I O N  16. A P P R O P R I A T I O N  L I M I T .  E x c e p t  f o r  a p p r o p r i a t i o n s  to

21 the p e r m a n e n t  f u n d  o r  f or A l a s k a  p e r m a n e n t  f u n d  d i v i d e n d s ,  a p p r o p r i a -

22 tions to t h e  b u d g e t  r e s e r v e  fund, a p p r o p r i a t i o n s  o f  r e v e n u e  b o n d

23 p r o c e e d s ,  a p p r o p r i a t i o n s  r e q u i r e d  to  p a y  t h e  p r i n c i p a l  a n d  i n t e r e s t  o n

24 g e n e r a l  o b l i g a t i o n  b o n d s ,  a n d  a p p r o p r i a t i o n s  of  m o n e y  r e c e i v e d  f r o m  a

25 n o n - s t a t e  s o u r c e  i n  t r u s t  f o r  a s p e c i f i c  p u r p o s e ,  i n c l u d i n g  r e v e n u e s

26 of a p u b l i c  e n t e r p r i s e  o r  p u b l i c  c o r p o r a t i o n  of  t h e  s t a t e  tha t  i s s u e s

27 r e v e n u e  b o n d s ,  a p p r o p r i a t i o n s  f r o m  t h e  t r e a s u r y  m a d e  f o r  a f i s c a l  y e a r

28 s h all n o t  e x c e e d  a p p r o p r i a t i o n s  m a d e  f o r  th e  p r e c e d i n g  f i s c a l  y e a r

29 [ $ 2 , 5 0 0 , 0 0 0 , 0 0 0 ]  b y  m o r e  t h a n  f i v e  p e r c e n t  p l u s  t h e  [ C U M U L A T I V E ]
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c h a n g e ,  d e r i v e d  [ F R O M  F E D E R A L  I N D I C E S ]  as p r e s c r i b e d  b y  law, in p o p u ­

l a t i o n  a nd i n f l a t i o n  s i n c e  t h e  b e g i n n i n g  o f  t h e  p r e c e d i n g  f i s c a l  y e a r  

[ J U L Y  1, 1981. W I T H I N  T H I S  L I M I T ,  A T  L E A S T  O N E - T H I R D  S H A L L  B E  R E ­

S E R V E D  F O R  C A P I T A L  P R O J E C T S  A N D  L O A N  A P P R O P R I A T I O N S ] .  T h e  l e g i s l a t u r e  

m a y  e x c e e d  t h i s  l i mit i n  b i l l s  f o r  a p p r o p r i a t i o n s  [TO T H E  A L A S K A  

P E R M A N E N T  F U N D  A N D  I N  B I L L S  F O R  A P P R O P R I A T I O N S  F O R  C A P I T A L  P R O J E C T S , ]  

w h e t h e r  of b o n d  p r o c e e d s  o r  o t h e r w i s e ,  if e a c h  b i l l  is a p p r o v e d  b y  the 

g o v e r n o r ,  o r  p a s s e d  b y  a f f i r m a t i v e  v o t e  o f  t h r e e - f o u r t h s  of t he m e m ­

b e r s h i p  of  t h e  l e g i s l a t u r e  o v e r  a v e t o  o r  i t e m  v e t o ,  o r  b e c o m e s  l aw 

w i t h o u t  s i g n a t u r e ,  a n d  is a l s o  a p p r o v e d  b y  t h e  v o t e r s  as p r e s c r i b e d  b y  

law. E a c h  b i l l  for a p p r o p r i a t i o n s  f o r  c a p i t a l  p r o j e c t s  in  e x c e s s  of 

t h e  l i mit s h a l l  be c o n f i n e d  to c a p i t a l  p r o j e c t s  of t h e  sam e  type, a n d  

t h e  v o t e r s  s h all, as p r o v i d e d  b y  law, b e  i n f o r m e d  o f  th e  c o s t  of  

o p e r a t i o n s  a n d  m a i n t e n a n c e  of t he c a p i t a l  p r o j e c t s .  [NO O T H E R  A P P R O ­

P R I A T I O N  IN  E X C E S S  OF T H I S  L I M I T  M A Y  B E  M A D E  E X C E P T  T O  M E E T  A  S T A T E  O F  

D I S A S T E R  D E C L A R E D  B Y  T H E  G O V E R N O R  A S  P R E S C R I B E D  B Y  L A W .  T H E  G O V E R N O R  

S H A L L  C A U S E  A N Y  U N E X P E N D E D  A N D  U N A P P R O P R I A T E D  B A L A N C E  T O  B E  I N V E S T E D  

S O  AS  T O  Y I E L D  C O M P E T I T I V E  M A R K E T  R A T E S  T O  T H E  T R E A S U R Y . ]

* Sec. 3. A r t i c l e  IX, C o n s t i t u t i o n  of  t h e  S t a t e  of A l a s k a ,  is a m e n d e d  

b y  a d d i n g  a n e w  s e c t i o n  to read:

S E C T I O N  17. B U D G E T  R E S E R V E  F U ND. (a) M o n e y  r e c e i v e d  b y  t he 

s t a t e  t h a t  is s u b j e c t  to  t h e  a p p r o p r i a t i o n  l i m i t  u n d e r  S e c t i o n  16 of  

t h i s  a r t i c l e  a n d  tha t  e x c e e d s  t h a t  a p p r o p r i a t i o n  limit, s h a l l  b e  

d e p o s i t e d  i n  the b u d g e t  r e s e r v e  fund. A d d i t i o n a l  a p p r o p r i a t i o n s  m a y  

b e  m a d e  t o  t he b u d g e t  r e s e r v e  fund.

(b) M o n e y  i n  t h e  b u d g e t  r e s e r v e  f u n d  s h a l l  b e  i n v e s t e d  so as to 

y i e l d  c o m p e t i t i v e  m a r k e t  r a t e s  to  t h e  f u nd. I n c o m e  f r o m  i n v e s t m e n t  of  

t h e  f u n d  s h a l l  b e  r e t a i n e d  i n  t h e  fund.

(c) If th e  l e g i s l a t u r e  d e t e r m i n e s  t h a t  t h e  m o n e y  s u b j e c t  to t he
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1 a p p r o p r i a t i o n  limit r e c e i v e d  b y  t h e  s t a t e  in a f i s c a l  y e a r  is less

2 t h a n  th e  m a x i m u m  amou n t  t h a t  m a y  be  a p p r o p r i a t e d  u n d e r  S e c t i o n  16 of

3 thi s  a r t i c l e ,  u p  to t w e n t y - f i v e  p e r c e n t  of  the b u d g e t  r e s e r v e  fund

4 b a l a n c e  m a y  b e  a p p r o p r i a t e d  to t h e  g e n e r a l  fund.

5 (d) N o t w i t h s t a n d i n g  the a p p r o p r i a t i o n  limit i n  this s e c t i o n  and

6 i n  S e c t i o n  16 of this a r t i c l e ,  a d d i t i o n a l  a m o u n t s  m a y  be a p p r o p r i a t e d

7 fro m  the b u d g e t  r e s e r v e  f u n d  to m e e t  a s t ate d i s a s t e r  d e c l a r e d  by  the

8 g o v e r n o r  as p r e s c r i b e d  by law.

9 * Sec. 4. A r t i c l e  XV, C o n s t i t u t i o n  of the State of Alaska, is a m e nded

10 by  a d d i n g  n e w  s e c t i o n s  to read:

11 S E C T I O N  29. E F F E C T I V E  DATE. If a m a j o r i t y  of those v o t i n g  in

12 1986 on  the r e c o n s i d e r a t i o n  of t he 1982 a m e n d m e n t  l i m iting a p p r opria-

13 t ion i n c r e a s e s  a p p r o v e s  the 1 982 am e n d m e n t ,  the 1986 a m e n d m e n t  repeal-

14 ing a nd r e a d o p t i n g  S e c t i o n  16 o f  A r t i c l e  I X  takes effect f o r t y  days

15 a f t e r  the c e r t i f i c a t i o n  of the 1986 g e n e r a l  e l e c t i o n  r e t u r n s  by the

16 lie u t e n a n t  governor. If a m a j o r i t y  r e j e c t s  the 1982 am e n d m e n t ,  the

17 \ 9 8 6  a m e n d m e n t  r e p e a l i n g  a n d  r e a d o p t i n g  S e c t i o n  16 of A r t i c l e  IX takes

18 e f fect t h i r t y  d ays a f t e r  c e r t i f i c a t i o n  of the 1986 g e n e r a l  e l e c t i o n

19 r e t u r n s .

20 S E C T I O N  30. R E C O N S I D E R A T I O N  O F  A M E N D M E N T  L I M I T I N G  I N C R E A S E  IN

21 A P P R O P R I A T I O N S .  If t he 1986 a m e n d m e n t  l i m i t i n g  a p p r o p r i a t i o n  increase

22 (art. IX, sec. 16) a n d  e s t a b l i s h i n g  the b u d g e t  r e s e r v e  f u n d  (art.IX,

23 sec. 17) is a d o pted, the l i e u t e n a n t  g o v e r n o r  s h a l l  cause the ball o t

24 t i t l e  a nd p r o p o s i t i o n  for th e  a m e n d m e n t  to b e  p l a c e d  o n  the ball o t

25 a g a i n  at the g e n e r a l  e l e c t i o n  in 1990. If t he m a j o r i t y  of those

26 v o t i n g  o n  t he p r o p o s i t i o n  in  1990 r e j e c t s  the amendment, S e c tions 16

27 a n d  17 of  A r t i c l e  IX  are r e p e a l e d  a n d  t he r e f e r e n c e  to S e c t i o n  17 of

28 A r t i c l e  IX  is d e l e t e d  f r o m  S e c t i o n  7 of A r t i c l e  IX.

29 * Sec. 5. T h e  l i e u t e n a n t  g o v e r n o r  s h a l l  i n c l u d e  o n  the b a l l o t  for t he
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1 1986 g e n e r a l  e l e c t i o n  a n  e x p l a n a t i o n  that a n  a f f i r m a t i v e  v o t e  o n  t he con-

2 s t i t u t i o n a l  a m e n d m e n t  p r o v i d i n g  for the b u d g e t  r e s e r v e  fund a nd r e v i s i n g

3 the a p p r o p r i a t i o n  limit w i l l  s u p e r s e d e  a n  a f f i r m a t i v e  v o t e  o n  the r e c onsid-

4 e r a t i o n  u n d e r  art. XV, sec. 27, of the A l a s k a  C onstitution, of the 1982

5 a m e n d m e n t  e s t a b l i s h i n g  t he a p p r o p r i a t i o n  limit.

6 *  S e c .  6 .  T h e  a m e n d m e n ts  p r o p o s e d  b y  t h i s  r e s o l u t i o n  s h a l l  b e  p l a c e d

7 b e f o r e  t he v o ters of the s t a t e  at t he nex t  g e n e r a l  e l e c t i o n  i n  c o n f o r m i t y

8 w i t h  art. XIII, sec. 1, C o n s t i t u t i o n  of t h e  State of  Alaska, a nd the elec-

9 t i o n  laws of the state.
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