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I N  T H E  S E N A T E B Y  T H E  F I N A N C E  C O M M I T T E E

S E N A T E  B I L L  NO. 4 7 0  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to t h e  U n i f o r m  C o m m o n  I n t e r e s t

O w n e r s h i p  A c t ."

8 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A :

9 * S e c t i o n  1. A S  3 4 . 0 8 . 0 2 0  is a m e n d e d  to read:

0 Sec. 3 4 . 0 8 . 0 2 0 .  A P P L I C A B I L I T Y  T O  S M A L L  C O O P E R A T I V E S .  If a

.1 c o o p e r a t i v e  c r e a t e d  a f t e r  J a n u a r y  1. 1 9 8 6  c o n t a i n s  o n l y  u n i t s  re-

.2 s t r i c t e d  to n o n r e s i d e n t i a l  u s e  o r  c o n t a i n s  n o  m o r e  t h a n  12 u n i t s  a n d

.3 is n ot s u b j e c t  to a n y  d e v e l o p m e n t  r i g h t s  [OR F I N A N C I N G  F R O M  T H E  A L A S K A

L4 H O U S I N G  F I N A N C E  C O R P O R A T I O N ] ,  it is s u b j e c t  o n l y  to A S  3 4 . 0 8 . 7 2 0  -

L5 3 4 . 0 8 . 7 4 0  u n l e s s  t h e  d e c l a r a t i o n  p r o v i d e s  t h a t  t he e n t i r e  c h a p t e r  is

L6 a p p l i c a b l e .

L7 * Sec. 2. A S  3 4 . 0 8 . 0 3 0  is a m e n d e d  to r e ad:

L8 Sec. 3 4 . 0 8 . 0 3 0 .  A P P L I C A B I L I T Y  T O  S M A L L  A N D  L I M I T E D  E X P E N S E

L9 L I A B I L I T Y  P L A N N E D  [ C O M M O N  I N T E R E S T ]  C O M M U N I T I E S .  If a  p l a n n e d  [C0M-

20 M O N  I N T E R E S T ]  c o m m u n i t y  c r e a t e d  a f t e r  J a n u a r y  1, 1986 [ C O N T A I N S  N O

21 M O R E  T H A N  12 U N I T S  A N D ]  is not s u b j e c t  t o  a n y  d e v e l o p m e n t  r i g h t s  o r

22 [ F I N A N C I N G  F R O M  T H E  A L A S K A  H O U S I N G  F I N A N C E  C O R P O R A T I O N  OR] p r o v i d e s ,

23 in  its d e c l a r a t i o n ,  t h a t  the a n n u a l  a v e r a g e  c o m m o n  e x p e n s e  l i a b i l i t y

24 of  all u n i t s  r e s t r i c t e d  to r e s i d e n t i a l  p u r p o s e s ,  e x c l u s i v e  o f  o p t i o n a l

25 u s e r  fee s  a n d  a ny i n s u r a n c e  p r e m i u m s  p a i d  b y  t he a s s o c i a t i o n ,  m a y  n o t

26 e x c e e d  $100, as a d j u s t e d  u n d e r  A S  3 4 . 0 8 . 8 2 0 ,  the p l a n n e d  [ C O M M O N

27 I N T E R E S T ]  c o m m u n i t y  is s u b j e c t  o n l y  to  A S  3 4 . 0 8 . 7 2 0  - 3 4 . 0 8 . 7 4 0  u n l e s s

28 t h e  d e c l a r a t i o n  p r o v i d e s  that t he e n t i r e  c h a p t e r  is a p p l i c a b l e .  [A

29 D E C L A R A N T  M A Y  N O T  S U B D I V I D E  R E A L  P R O P E R T Y  U N D E R  S I N G L E  O W N E R S H I P  I N T O
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1 T W O  O R  M O R E  COttlON I N T E R E S T  C O M M U N I T I E S  T O  A V O I D  T H E  A P P L I C A T I O N  O F

2 T H I S  C H A P T E R . ]
1

3 * Sec .  3. A S  3 4 . 0 8  is a m e n d e d  b y  a d d i n g  a  n e w  s e c t i o n  to  read:

4  Sec. 3 4 . 0 8 . 0 3 5 .  P R O H I B I T E D  S U B D I V I S I O N S .  A  d e c l a r a n t  m a y  n o t

5 s u b d i v i d e  r e a l  p r o p e r t y  u n d e r  s i n g l e  o w n e r s h i p  i n t o  tw o  o r  m o r e  c o m m o n

6 i n t e r e s t  c o m m u n i t i e s  t o  a v o i d  t h e  a p p l i c a t i o n  of  thi s  c h a p t e r .

7 * Sec. 4. A S  3 4 . 0 8 . 0 4 0  is a m e n d e d  to r e ad:

8 Sec. 3 4 . 0 8 . 0 4 0 .  A P P L I C A B I L I T Y  T O  P R E E X I S T I N G  C O M M O N  I N T E R E S T
>

9 C O M M U N I T I E S .  E x c e p t  as p r o v i d e d  i n  A S  3 4 . 0 8 . 0 5 0 ,  t h e  p r o v i s i o n s  of

10 A S  3 4 . 0 8 . 1 1 0 ,  3 4 . 0 8 . 1 2 0 ,  3 4 . 0 8 . 2 9 0 ,  3 4 . 0 8 . 3 2 0 ( 1 )  - (6) a nd ( 11) -

11 (16), 3 4 . 0 8 . 4 2 0 ,  3 4 . 0 8 . 4 7 0 ,  3 4 . 0 8 . 4 9 0 ,  3 4 . 0 8 . 5 1 0 .  3 4 . 0 8 . 5 9 0 ,  3 4 . 0 8 . -

12 670, 3 4 . 0 8 . 7 2 0 ,  3 4 . 0 8 . 7 3 0 ,  3 4 . 0 8 . 7 4 0 ,  a n d  3 4 . 0 8 . 9 9 0 ,  to  the e x t e n t

13 n e c e s s a r y  i n  c o n s t r u i n g  a n y  of t h o s e  s e c t i o n s ,  a p p l y  to a ll c o m m o n

14 i n t e r e s t  c o m m u n i t i e s  c r e a t e d  i n  t h e  s t a t e  b e f o r e  J a n u a r y  1, 1 9 8 6 ^

15 e x c e p t  t h a t  th e  s e c t i o n s  a p p l y  o n l y  w i t h  r e s p e c t  to e v e n t s  a n d  c i r c u m -

16 s t a n c e s  o c c u r r i n g  a f t e r  J a n u a r y  1, 1 9 8 6 x  a n d  do n o t  i n v a l i d a t e  e x i s t -

17 i n g  p r o v i s i o n s  of t h e  d e c l a r a t i o n ,  b y l a w s ,  o r  p l a t s  o r  p l a n s  of  t h e

18 c o m m o n  i n t e r e s t  c o m m u n i t i e s .

19 *  Sec. 5. A S  3 4 . 0 8  is a m e n d e d  b y  a d d i n g  a  n e w  s e c t i o n  to  read:

20  Sec. 3 4 . 0 8 . 2 5 5 .  A M E N D M E N T  O F  A  D E C L A R A T I O N  W H E R E  F E W E R  T H A N  50

21 P E R C E N T  O F  U N I T  O W N E R S  A P P R O V E .  (a) I f  a  d e c l a r a t i o n  r e q u i r e s  o w n e r s
c

22 h a v i n g  m o r e  t h a n  50 p e r c e n t  of  t h e  v o t e s  i n  t h e  a s s o c i a t i o n  i n  a

23 s i n g l e  c l a s s  v o t i n g  s t r u c t u r e  o r  u n i t  o w n e r s  h a v i n g  m o r e  t h a n  50

2 4  p e r c e n t  o f  t h e  v o t e s  i n  m o r e  t h a n  o n e  c l a s s  i n  a v o t i n g  s t r u c t u r e  w i t h

25 m o r e  t h a n  o n e  c l a s s  t o  v o t e  i n  f a v o r  o f  a n  a m e n d m e n t  i n  o r d e r  t o  a m e n d

26  a  d e c l a r a t i o n ,  t h e  a s s o c i a t i o n  o r  a  u n i t  o w n e r  m a y  p e t i t i o n  t h e  s u p e -

27 r i o r  c o u r t  f o r  t h e  J u d i c i a l  d i s t r i c t  i n  w h i c h  t h e  c o m m o n  i n t e r e s t

28 c o m m u n i t y  is l o c a t e d  f o r  a n  o r d e r  r e d u c i n g  t h e  p e r c e n t a g e  o f  the

29 a f f i r m a t i v e  v o t e s  n e c e s s a r y  f o r  t h e  a d o p t i o n  o f  t h e  a m e n d m e n t .  T h e
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1 p e t i t i o n  shall d e s c r i b e  the e f f o r t s  t h a t  h a v e  b e e n  m a d e  to s o l i c i t  the

2 a p p r o v a l  of t he u n i t  o w n e r s  in the a s s o c i a t i o n  in th e  m a n n e r  r e q u i r e d

3 b y  t h e  d e c l a r a t i o n ,  t h e  n u m b e r  of  a f f i r m a t i v e  a n d  n e g a t i v e  v o t e s

4 a c t u a l l y  r e c e i v e d ,  t h e  n u m b e r  or  p e r c e n t a g e  of  a f f i r m a t i v e  v o t e s

5 r e q u i r e d  to a d o p t  t he a m e n d m e n t  u n d e r  t h e  d e c l a r a t i o n ,  a n d  a n y  o t h e r

6 m a t t e r  the p e t i t i o n e r  c o n s i d e r s  r e l e v a n t  to the d e t e r m i n a t i o n  of t h e

7 cour t .  The p e t i t i o n  m u s t  i n c l u d e  as e x h i b i t s  to th e  p e t i t i o n  a c o p y

8 of

9 (1) t he g o v e r n i n g  d o c u m e n t s ;

10 (2) a c o m p l e t e  text of the a m e n d m e n t s ;

11 (3) a c o p y  o f  each n o t i c e  a n d  the s o l i c i t a t i o n  m a t e r i a l s

12 u s e d  in the s o l i c i t a t i o n  of t he a p p r o v a l  of the a m e n d m e n t  b y  the u n i t

13 o w n e r s ; 1

14 (4) a n  e x p l a n a t i o n  of th e  r e a s o n  f o r  t he a m e n dment;

15 (5) o t h e r  d o c u m e n t a t i o n  r e l e v a n t  to t he d e t e r m i n a t i o n  b y

16 t h e  court.

17 (b) W h e n  the p e t i t i o n  is f i l e d  w i t h  t he s u p e r i o r  court, the

18 c o u r t  shall set the m a t t e r  f o r  h e a r i n g  a n d  i s s u e  a n  e x  p a r t e  o r d e r

19 s e t t i n g  out t he m a n n e r  in  w h i c h  n o t i c e  s h all b e  g i v e n  to the u n i t

20 o w n e r s  in t he a s s o c i a t i o n .

21 (c) T h e  c o urt may ,  but is not r e q u i r e d  to, g r a n t  the p e t i t i o n  if

22 it finds that

23 (1) the p e t i t i o n e r  has g i v e n  no t  less t h a n  15 days' w r i t t e n

24 n o t i c e  of th e  c o u r t  h e a r i n g  to

25 (A) e a c h  u n i t  o w n e r  i n  th e  a s s o c i a t i o n ;

26 (B) a  m o r t g a g e e  of  a m o r t g a g e  or  b e n e f i c i a r y  of a d e e d

27 of t r u s t  that is e n t i t l e d  to n o t i c e  u n d e r  t he p r o v i s i o n s  of the

28 d e c l a r a t i o n ;  a n d

29 (C) t h e  m u n i c i p a l i t y  in  w h i c h  t he c o m m o n  i n t e r e s t
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f t

1 c o m m u n i t y  is l o c a t e d  if it is e n t i t l e d  to n o t i c e  u n d e r  the d e c l a -

2 ration;

3 (2) the b a l l o t i n g  on the p r o p o s e d  a m e n d m e n t  w a s  c o n d u c t e d

4 u n d e r  e a c h  of the a p p l i c a b l e  p r o v i s i o n s  of t he d e c l a r a t i o n ,  b y l a w s ,

5 a n d  rules o r  r e g u l a t i o n s  of  the a s s o c i a t i o n ;

6 (3) a r e a s o n a b l e  d i l igent effo r t  w a s  m a d e  to p e r m i t  e a c h

7 e l i g i b l e  u n i t  o w n e r  to v o t e  on  the p r o p o s e d  a m e n dment;

8 (4) in a c o m m o n  interest c o m m u n i t y  w i t h  a s i n g l e  c l a s s

9 v o t i n g  structure, u n i t  o w n e r s  w i t h  m o r e  t h a n  50 p e r c e n t  of  the v o t e s
£

10 v o t e d  in  f a vor of t h e  amendment;

11 (5) in a v o t i n g  st r u c t u r e  w i t h  m o r e  t h a n  o n e  c l a s s  and

12 w h e r e  the d e c l a r a t i o n  r e q u i r e s  a m a j o r i t y  of m o r e  t h a n  o n e  c l a s s  to

13 v o t e  in  f a v o r  of t h e  a m e n dment, u n i t  o w ners h a v i n g  m o r e  t h a n  50 per-

14 cent of t h e  v o t e s  i n  e a c h  class r e q u i r e d  by t he d e c l a r a t i o n  to v o t e  in

15 f a v o r  of the a m e n d m e n t  d i d  vot e  in  f a v o r  of t he a m e n d m e n t ;

16 (6) t h e  a m e n d m e n t  is r e a s o n a b l e ;  a n d

17 (7) g r a n t i n g  t he p e t i t i o n  is a p p r o p r i a t e  c o n s i d e r i n g  the

18 c i r c u mstances.

19 (d) If the c o urt m a k e s  the f i n d i n g s  r e q u i r e d  in  (c) of  this

20 section, an  o r d e r  i s s u e d  u n d e r  this s e c t i o n  m a y

21 (1) c o n f i r m  t he am e n d m e n t  as b e i n g  v a l i d l y  a p p r o v e d  o n  the

22 b a s i s  of  the a f f i r m a t i v e  v o t e s  a c t u a l l y  r e c e i v e d  d u r i n g  t he b a l l o t i n g

23 period; or

24 (2) d i s p e n s e  w i t h  a r e q u i r e m e n t  r e l a t i n g  to q u o r u m s  o r  to

25 the p e r c e n t a g e  o f  v o t e s  n e e d e d  f o t  a p p r o v a l  of a n  a m e n d m e n t  u n d e r  the

26 g o v e r n i n g  d o c u ments.

27 (e) A  c o u r t  m a y  n o t  a p p rove a n  a m e n d m e n t  to a d e c l a r a t i o n  u n d e r

28 this s e c t i o n  t hat

29 (1) w o u l d  c h a n g e  the p r o v i s i o n  i n  a  d e c l a r a t i o n  r e q u i r i n g
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I

1 t he a p p r o v a l  of u n i t  o w n e r s  h a v i n g  m o r e  t h a n  50 p e r c e n t  o f  t h e  v o t e s

2 i n  m o r e  t h a n  o ne c l a s s  to v o t e  in f a v o r  of a n  a m e n d m e n t  u n l e s s  m o r e

3 t h a n  50 p e r c e n t  of t h e  uni t  o w n e r s  i n  e a c h  a f f e c t e d  c l a s s  o f  unit

4  o w n e r s  a p p r o v e  th e  a m e n d m e n t ;

5 (2) w o u l d  e l i m i n a t e  a s p e c i a l  r i ght, p r e f e r e n c e ,  o r  p r i v i -

6 lege d e s i g n a t e d  in  t h e  d e c l a r a t i o n  as b e l o n g i n g  to t h e  d e c l a r a n t

7 w i t h o u t  the a p p r o v a l  of  t he d e c l a r a n t ;  or

8 (3) w o u l d  i m p a i r  the s e c u r i t y  i n t e r e s t  of a m o r t g a g e e  of a

9 m o r t g a g e  or  the b e n e f i c i a r y  of  a d e e d  of t r u s t  w i t h o u t  t he a p p r o v a l  of

10 t h e  p e r c e n t a g e  of t h e  m o r t g a g e e s  a n d  b e n e f i c i a r i e s  s p e c i f i e d  i n  t h e

11 d e c l a r a t i o n  if t he d e c l a r a t i o n  r e q u i r e s  t he a p p r o v a l  of  a s p e c i f i e d

12 p e r c e n t a g e  of  the m o r t g a g e e s  an d  b e n e f i c i a r i e s .

13 (f) A n  a m e n d m e n t  to t he d e c l a r a t i o n  a p p r o v e d  u n d e r  t h i s  s e c t i o n

14 is n ot e f f e c t i v e  u n t i l  the o r d e r  of  t h e  c o urt a n d  the a m e n d m e n t  h a v e

15 b e e n  r e c o r d e d  in e a c h  m u n i c i p a l i t y  i n  w h i c h  a p o r t i o n  o f  t h e  c o m m o n

16 i n t e r e s t  c o m m u n i t y  is located. T h e  a m e n d m e n t  m a y  be  a c k n o w l e d g e d  by,

17 a n d  the c o urt o r d e r  a n d  a m e n d m e n t  m a y  be r e c o r d e d  by, a n  i n d i v i d u a l

18 d e s i g n a t e d  in  t he d e c l a r a t i o n  or  b y  t he a s s o c i a t i o n  and, if n o  one is

19 d e s i g n a t e d  for t h a t  p u r p o s e ,  by  t he p r e s i d e n t  of  the a s s o c i a t i o n .  O n

20 t he r e c o r d i n g  of t h e  a m e n d m e n t  a n d  t h e  c o urt o r d e r ,  t h e  d e c l a r a t i o n ,

21 as a m e n d e d  u n d e r  t h i s  s e c tion, h a s  t he s a m e  f o r c e  and e f f e c t  a s  if t h e

22 a m e n d m e n t  w e r e  a d o p t e d  i n  c o m p l i a n c e  w i t h  t h e  d e c l a r a t i o n .

23 (g) W i t h i n  a  r e a s o n a b l e  t i m e  a f t e r  t h e  r e c o r d i n g  of t h e  amend-

24 m e n t  u n d e r  (f) o f  t h i s  s e c tion, t h e  a s s o c i a t i o n  shall m a i l  a cop y  of

25 the a m e n d m e n t  to e a c h  u n i t  o w n e r  i n  the a s s o c i a t i o n  t o g e t h e r  w i t h  a

26 s t a t e m e n t  that t h e  a m e n d m e n t  h a s  b e e n  r e c o r d e d .

27 *  Sec. 6. A S  3 4 . 0 8 . 2 6 0  is a m e n d e d  b y  a d d i n g  n e w  s u b s e c t i o n s  t o  read:

28 (m) A  d e c l a r a t i o n  tha t  s p e c i f i e s  a t e r m i n a t i o n  d a t e  b u t  t h a t

29 d o e s  n o t  c o n t a i n  a  p r o v i s i o n  f o r  t h e  e x t e n s i o n  of  the t e r m i n a t i o n  d a t e
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1 m a y  b e  e x t e n d e d

2 (1) b y  t h e  a p p r o v a l  o f  th e  u n i t  o w n e r s  h a v i n g  m o r e  t h a n  50

3 p e r c e n t  o f  the v o t e s  i n  t h e  a s s o c i a t i o n ;

4 (2) by t h e  a p p r o v a l  of  t h e  u n i t  o w n e r s  h a v i n g  t h e  p e r c e n t -

5 a g e  o f  v o t e s  as s p e c i f i e d  i n  the d e c l a r a t i o n  f o r  a n  a m e n d m e n t  t o  t he

6 d e c l a r a t i o n ;  or

7 (3) if t h e  a p p r o v a l  of  u n i t  o w n e r s  h a v i n g  m o r e  t h a n  50

8 p e r c e n t  of  t he v o t e s  i n  t h e  a s s o c i a t i o n  is r e q u i r e d  to a m e n d  the

9 d e c l a r a t i o n ,  u n d e r  A S  3 4 . 0 8 . 2 5 5 .

10 (n) A n  a m e n d m e n t  to a  d e c l a r a t i o n  u n d e r  (m) o f  t h i s  s e c t i o n
J

11 b e c o m e s  e f f e c t i v e  w h e n  it h a s  b e e n  r e c o r d e d  i n  e a c h  m u n i c i p a l i t y  in

12 w h i c h  a p o r t i o n  o f  t h e  c o m m o n  i n t e r e s t  c o m m u n i t y  is l o c a t e d .

13 (o) A  s i n g l e  e x t e n s i o n  o f  t he t e r m s  o f  a d e c l a r a t i o n  m a d e  u n d e r

14 t h i s  s e c t i o n  m a y  n o t  e x c e e d  t h e  i n i t i a l  t e r m  of t he d e c l a r a t i o n  o r  20

15 y e a r s ,  w h i c h e v e r  is less. M o r e  t h a n  o ne e x t e n s i o n  o f  t h e  t e r m  m a y

16 o c c u r  u n d e r  thi s  s e c t i o n .

17 *  Sec. 7. AS 3 4 . 0 8 . 4 7 0 ( j )  is a m e n d e d  to read:

18 (j) T h e  a s s o c i a t i o n ' s  l i e n  m a y  b e  f o r e c l o s e d  u n d e r  t h i s  s u b s e c -

19 t i on:

20 (1) i n  a  c o n d o m i n i u m  o r  p l a n n e d  c o m m u n i t y ,  t h e  l i e n  of  the

21 a s s o c i a t i o n  m u s t  b e  f o r e c l o s e d  [AS A  M O R T G A G E  O R  D E E D  O F  T R U S T  O N  R E A L

22 E S T A T E  IS  F O R E C L O S E D ,  OR] as a l i e n  is f o r e c l o s e d  u n d e r  A S  3 4 . 3 5 . 0 0 5 ;

23 (2) i n  a c o o p e r a t i v e  w h o s e  u n i t  o w ners' i n t e r e s t s  i n  the

24 u n i t s  are r e a l  e s t a t e ,  t h e  l i e n  of  t he a s s o c i a t i o n  m u s t  b e  f o r e c l o s e d

25 as a m o r t g a g e  o r  d e e d  o f  t r u s t  o n  r e a l  e s t a t e  is f o r e c l o s e d  o r  as a
ti

26 l i e n  is f o r e c l o s e d  u n d e r  A S  3 4 . 3 5 . 0 0 5 ;  o r

27 (3) i n  a  c o o p e r a t i v e  w h o s e  u n i t  o w n ers' i n t e r e s t s  i n  t he

28 u n i t s  a re p e r s o n a l  p r o p e r t y ,  t h e  l i e n  o f  t h e  a s s o c i a t i o n  m u s t  be

29 f o r e c l o s e d  as a  s e c u r i t y  i n t e r e s t  u n d e r  A S  4 5 . 0 9  [; O R

S B  4 7 0 -6 -



1 (4) IN T H E  CAS E  O F  F O R E C L O S U R E  U N D E R  AS  34.20.070, T H E

2 A S S O C I A T I O N  S H A L L  G I V E  R E A S O N A B L E  N O T I C E  OF  I TS A C T I O N  T O  EAC H  L I E N

3 H O L D E R  O F  A  U N I T  W H O S E  I N T E R E S T  W O U L D  B E  A F F E C T E D ] .

4 * Sec. 8. AS  3 4 . 0 8 . 5 9 0  is a m e n d e d  by  a d d i n g  a n e w  s u b s e c t i o n  to read:

5 (d) A  uni t  o w n e r  in a p l a n n e d  c o m m u n i t y  t hat was c r e a t e d  b e f o r e

6 J a n u a r y  I, 1986, is not e x empt u n d e r  A S  3 4 . 0 8 . 0 5 0 ,  and d o e s  not col-

7 lect a s s e s s m e n t s  as a p l a n n e d  c o m m u n i t y  a nd h a s  n o t  f o r m e d  an asso-

8 c i a t i o n  o r  e l e c t e d  o f f i c e r s  o r  a n  e x e c u t i v e  b o a r d  m a y  c o m p l y  w i t h  (a)

9 a n d  (b) of this s e c t i o n  by f u r n i s h i n g  t he p u r c h a s e r  of the unit a n

10 a f f i d a v i t  in r e c o r d a b l e  f o r m

11 (1) s t a t i n g  that a s s e s s m e n t s  are n o t  collected, the last

12 d a t e  a s s e s s m e n t s  w e r e  c o l l ected, if k n own, t h e  amount of the last

13 a s s e s s m e n t ,  if k n o w n ,  a nd t he r e a s o n  a s s e s s m e n t s  ceased;

14 (2) s t a t i n g  that a n  a s s o c i a t i o n  h as n o t  b e e n  f o r m e d  or that

15 no o f f i c e r s  or  e x e c u t i v e  b o a r d  e x i s t s ;  and

16 (3) p r o v i d i n g  t h e  p u r c h a s e r  a copy of

17 (A) the r e c o r d e d  d e c l a r a t i o n ,  if any, a n d  any amend-

18 m e n t  to the d e c l a r a t i o n ;

19 (B) b y laws, rules, a n d  r e g u l a t i o n s  of t he association,

20 if any; a n d

21 (C) a b r i e f  n a r r a t i v e  d e s c r i p t i o n  of

22 (i) t h e  real e s t a t e  c o m p r i s i n g  the p l a n n e d  comrau-

23 nity; a n d

24 (ii) obligations, to p a y  f o r  real e s tate taxes,

25 i n s u r a n c e  p r e m i u m s ,  m a i n t e n a n c e ,  a n d  i m p r o v e m e n t s  of the

26 real e s t a t e  d e s c r i b e d  i n  t he d e c l a r a t i o n .

27 * Sec. 9. In  a c o n d o m i n i u m  c r e a t e d  a f t e r  J a n u a r y  1, 1986, and b e f o r e

28 t h e  e f f e c t i v e  d a t e  o f  t he a m e n d m e n t  to A S  3 4 . 0 8 . 0 3 0  m a d e  b y  sec. 2 of  this

29 Act ,  t h e  p r o v i s i o n s  o f  A S  3 4 . 0 8 . 0 4 0  a p p l y  to e v e n t s  a nd o c c u r r e n c e s  con-



I

1 c e r n i n g  the c o n d o m i n i u m  o c c u r r i n g  a f t e r  t he e f f e c t i v e  d a t e  of the a m e n d m e n t

2 to A S  34.08.030.


