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1 I N  T H E  S E N A T E  B Y  K E R T T U L A

2 S E N A T E  B I L L  NO. 4 3 5

3 IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t itled: " A n  Act r e l a t i n g  to t he A l a s k a  C h i l d r e n’s Trust

7 C o r p o r a t i o n ;  the A l a s k a  c h i l d r e n ' s  trust fund; con-

8 t r i b u t i o n s  to the t r u s t  fund f r o m  p e r m a n e n t  fund

9 d i v i d e n d s ;  a nd p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

10 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

11 * S e c t i o n  1. P U R POSE. T h e  p u r p o s e  of t h i s  A c t  is to e n s u r e  a continu-

12 i n g  s o u r c e  of m o n e y  to p ay f o r  p r e v e n t i o n  a n d  t r e a t m e n t  of c h i l d  a b u s e  a n d

13 n e g l e c t  in Alaska.

14 * Sec. 2. A S  47 is a m e n d e d  by  a d d i n g  a n e w  c h a p t e r  to read:

15 C H A P T E R  12. A L A S K A  C H I L D R E N’S T R U S T  C O R P O R A T I O N  A N D  FUND.

16 Sec. 4 7 . 1 2 . 0 1 0 .  A L A S K A  C H I L D R E N ' S  T R U S T  C O R P O R A T I O N .  (a) T h e r e

17 is c r e a t e d  in t h e  O f f i c e  of the G o v e r n o r ,  the A l a s k a  C h i l d r e n ' s  T r u s t

18 C o r p o r a t i o n .

19 (b) The A l a s k a  C h i l d r e n ' s  Trust C o r p o r a t i o n  is a p u b l i c  corpo->

20 r a t i o n  of the s t a t e  an d  a n  i n s t r u m e n t a l i t y  of t he state, b u t  has a

21 legal e x i s t e n c e  i n d e p e n d e n t  of an d  s e p a r a t e  f r o m  the state. T h e

22 e x e r c i s e  by the c o r p o r a t i o n  of the p o w e r s  c o n f e r r e d  by this c h a p t e r  is

23 a n  e s s e n t i a l  f u n c t i o n  of the state.

24 A S  4 7 . 1 2 . 0 2 0 .  B O A R D  O F  DIR E C T O R S .  (a) T h e  a f f a i r s  o f  t h e

25 c o r p o r a t i o n  s h a l l  be m a n a g e d  by  a b o a r d  of  d i r e c t o r s  c o n s i s t i n g  of  t h e

26 g o v e r n o r  o r  a d e s i g n e e  o f  t he g o v e r n o r ,  the c o m m i s s i o n e r  of  h e a l t h  a n d

27 s o c i a l  s e r v i c e s  o r  the c o m m i s s i o n e r ' s  d e s i g n e e ,  a n d  five o t h e r  m e m b e r s

28 a p p o i n t e d  by  t h e  g o v e r n o r  as follows:

29  (1) a l i c e n s e d  p h y s i c i a n  w h o  ha s  p r a c t i c e d  m e d i c i n e  i n  t h e
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1 state, w i t h  a s p e c i a l i z a t i o n  in  ped i a t r i c s ,  f o r  at least five years;

2 (2) two p e r s o n s  w h o  h ave s p ecial k n o w l e d g e  o r  t r a i n i n g  i n

3 the m a n a g e m e n t  of i n v e s t m e n t s ;  and

4 (3) two p e r s o n s  w h o  h a v e  s p e c i a l  k n o w l e d g e  o r  t r a i n i n g  i n

5 the e v a l u a t i o n  of g r ant p r o p o s a l s  a nd in g r a n t  management.

6 (b) A  m e m b e r  m a y  be reappointed. T h e  g o v e r n o r  s h all a p p o i n t

7 m e m b e r s  f o r  s t a g g e r e d  f o u r - y e a r  terms. If a v a c a n c y  occurs, t he

8 g o v e r n o r  s h a l l  a p p o i n t  a m e m b e r  i m m e d i a t e l y  to fill th e  v a c a n c y  f or

9 the u n e x p i r e d  term. A  b o a r d  m e m b e r ' s  t e r m  ends u p o n  a n y  of the fol-

10 l o w i n g  o c c u r r e n c e s :

11 (1) a p p o i n t m e n t  of a successor;

12 (2) th e  b o a r d  m e m b e r ' s  r e s i g n a t i o n  or death;

13 (3) a d e c l a r a t i o n  u n d e r  A S  13 of the b o a r d  m e m b e r ' s  d is-

14 ability;

15 (4) d i s q u a l i f i c a t i o n  u n d e r  (c) of  this section; or

16 (5) the b o a r d  m e m b e r ' s  r e m oval b y  the governor.

17 (c) T h e  g o v e r n o r  m a y  appoint a p e r s o n  to the board, a n d  t he

18 p e r s o n  m a y  c o n t i n u e  to  serve, o nly if the p e r s o n

19 (1) doe s  n ot hold, and is not r e l a t e d  w i t h i n  the s e c o n d

20 d e g r e e  of a f f i n i t y  o r  c o n s a n g u i n i t y  to a p e r s o n  w h o  h o l d s  a  state,

21 federal, o r  m u n i c i p a l  office, p o s i tion, o r  employment, w h e t h e r  e l ec-

22 tive o r  a p p o intive; a n d

23 (2) d oes n ot provide, a nd is n o t  r e l ated w i t h i n  th e  s e c o n d

24 d e g r e e  of c o n s a n g u i n i t y  o r  a f f i n i t y  to a  p e r s o n  w h o  p r o v i d e s  c h i l d

25 care s e r v i c e s  to th e  state, the f e d e r a l  government, o r  a n  i n s t r u m e n -

26 t a l i t y  o r  s u b d i v i s i o n  of either, e x c e p t  f o r  m e d i c a l  s e r vices p r o v i d e d

27 u n d e r  a  m e d i c a l  a s s i s t a n c e  program.

28 Sec. 4 7 . 1 2.030. M E E T I N G S  O F  BOAXD. (a) T h e  b o a r d  s h a l l  e l e c t  a

29 c h a i r m a n  f r o m  a m o n g  its m e m b e r s h i p  at its annual m e e t i n g  e a c h  y e ar. A



m a j o r i t y  o f  t h e  m e m b e r s  c o n s t i t u t e  a  q u o r u m  f o r  o r g a n i z i n g  t h e  b o ard, 

c o n d u c t i n g  its b u s i n e s s  a n d  e x e r c i s i n g  t h e  p o w e r s  of  t h e  c o r p o r a t i o n .  

T h e  b o a r d  s h a l l  m e e t  at t h e  c a l l  of its c h a i r m a n .  T h e  b o a r d  s h a l l  

m e e t  n o t  less t h a n  o n c e  e a c h  t h r e e  m o n t h s .

(b) T h e  b o a r d  m a y  m e e t  a n d  t r a n s a c t  b u s i n e s s  by e l e c t r o n i c  m e d i a

if

(1) p u b l i c  n o t i c e  of the t i m e  a n d  l o c a t i o n s  w h e r e  t h e  

m e e t i n g  w i l l  b e  h e l d  b y  e l e c t r o n i c  m e d i a  h as b e e n  g i v e n  i n  t h e  s a m e  

m a n n e r  as if t h e  m e e t i n g  w e r e  h e l d  i n  a s i n g l e  l o c a t i o n ;

(2) p a r t i c i p a n t s  a n d  m e m b e r s  of  t h e  p u b l i c  i n  a t t e n d a n c e  

c a n  h e a r  a n d  h a v e  t h e  s a m e  r i g h t  to p a r t i c i p a t e  i n  the m e e t i n g  as if  

t h e  m e e t i n g  w e r e  c o n d u c t e d  i n  p e r s o n ;  a n d

(3) c o p i e s  of  p e r t i n e n t  r e f e r e n c e  m a t e r i a l s ,  s t a t u t e s ,  

r e g u l a t i o n s ,  a n d  a u d i o - v i s u a l  m a t e r i a l s  a re r e a s o n a b l y  a v a i l a b l e  t o  

p a r t i c i p a n t s  a n d  t o  t h e  p u b l i c .

(c) A  m e e t i n g  b y  e l e c t r o n i c  m e d i a  as p r o v i d e d  i n  t h i s  s e c t i o n  

h as t he s ame l e g a l  e f f e c t  as a  m e e t i n g  i n  p e r s o n .

Sec. 4 7 . 1 2 . 0 4 0 .  C O M P E N S A T I O N  O F  B O A R D  M E M B E R S .  M e m b e r s  of t h e  

b o a r d  s h a l l  s e r v e  w i t h o u t  c o m p e n s a t i o n ,  but t h e  c o r p o r a t i o n  m a y  p a y  

p e r  d i e m  a n d  t r a v e l  e x p e n s e s  a u t h o r i z e d  b y  l a w  f o r  s t a t e  b o a r d s  u n d e r  

A S  3 9 . 2 0 . 1 8 0 .

Sec. 4 7 . 1 2 . 0 5 0 .  STAF F .  T he b o a r d  m a y  e m p l o y  s t a f f  to  a d m i n i s t e r  

the c o r p o r a t i o n  i n  a c c o r d a n c e  w i t h  t h i s  c h a p t e r ,  a n d  to p e r f o r m  o t h e r  

d u t i e s  t h a t  t h e  b o a r d  m a y  p r e s c r i b e .

Sec. 4 7 . 1 2 . 0 6 0 .  C O N F L I C T S  O F  I N T E R E S T .  A  m e m b e r  o r  e m p l o y e e  o f  

the b o a r d  m a y  n o t  a c q u i r e  a n  i n t e r e s t ,  d i r e c t  o r  i n d i r e c t ,  i n  a c o r p o­

rati o n ,  c o m p a n y ,  a s s o c i a t i o n ,  or p r o j e c t  o w n e d ,  c o n t r o l l e d ,  i n v e s t e d  

in, o r  a s s i s t e d  b y  t h e  c o r p o r a t i o n .  I f  a  m e m b e r  o r  e m p l o y e e  o w n s  o r  

c o n t r o l s  s u c h  a n  i n t e r e s t ,  t h e  m e m b e r  o r  e m p l o y e e  s h a l l  i m m e d i a t e l y



es
1 d i s c l o s e  t h e  i n t e r e s t  i n  w r i t i n g  to  t h e  b o a r d  a n d  r e f r a i n  f r o m  p a r t i c -

2 i p a t i n g  i n  a n  a c t i v i t y  r e l a t i n g  to t h a t  i n t e r e s t .

3 Sec. 4 7 . 1 2 . 0 7 0 .  P O W E R S .  I n  c a r r y i n g  o u t  t he c o r p o r a t e  p o w e r s  of

4 the c o r p o r a t i o n ,  t he b o a r d  m a y

3 (1) a d o p t ,  a l t e r ,  a n d  u s e  a c o r p o r a t e  seal;

6 (2) p r e s c r i b e ,  a d opt, a m e n d ,  a n d  r e p e a l  b y - l a w s ;

7 (3) s u e  a n d  b e  s u e d  in t h e  n a m e  of  the c o r p o r a t i o n ;

8 (4) e n t e r  i n t o  a g r e e m e n t s  n e c e s s a r y  to  t h e  e x e r c i s e  of

9 b o a r d  p o w e r s  a n d  f u n c t i o n s ;

10 (5) a c c e p t  g r a n t s  f r o m  a n d  c o n t r a c t  w i t h  t h e  f e d e r a l  gov-

11 e m i n e n t ,  t h e  s t a t e ,  o r  p o l i t i c a l  s u b d i v i s i o n s  of  t h e  state, a n d  to

12 tha t  e n d ,  c o m p l y  w i t h  t h e  p r o v i s i o n s  o f  f e d e r a l ,  s t a t e ,  or  l o cal

13 p r o g r a m s  w h e r e  n e c e s s a r y ;

14 (6) a c c e p t  g r a n t s  a n d  c o n t r i b u t i o n s  f r o m  s o u r c e s  o t h e r  t h a n

15 t h o s e  s p e c i f i e d  i n  (5) of t h i s  s e c t i o n ,  t o  b e  h e l d  a n d  u s e d  f o r  the

16 p u r p o s e s  o f  t h e  c o r p o r a t i o n ;

17 (7) a p p e a r  f o r  t h e  c o r p o r a t i o n  b e f o r e  b o a r d s ,  c o m m i s s i o n s ,

18 d e p a r t m e n t s ,  o r  o t h e r  a g e n c i e s  of m u n i c i p a l ,  s t a t e ,  or f e d e r a l

t
19 g o v e r n m e n t ;

20 .(8) a c q u i r e ,  h o l d ,  u s e ,  l e a s e ,  sell, o r  o t h e r w i s e  d i s p o s e

3

2 1  of  p r o p e r t y  o r  a n  i n t e r e s t  i n  p r o p e r t y ;

22 (9) h o l d  patentfi, c o p y r i g h t s ,  t r a d e m a r k s ,  r o y a l t i e s ,  or

23 o t h e r  e v i d e n c e  o f  p r o t e c t i o n  o r  e x c l u s i v i t y  i s s u e d  u n d e r  law;

24  (10) p r e p a r e ,  p u b l i s h ,  a n d  d i s t r i b u t e  t e c h n i c a l  s t u d i e s ,

25 r e p o r t s ,  b u l l e t i n s ,  a n d  o t h e r  a p p r o p r i a t e  m a t e r i a l s ;

26 (11) i n v e s t  i n  i n v e s t m e n t s  d e s c r i b e d  i n  A S  3 7 . 1 0 . 0 7 0 ( a ) ( 1 )  -

27 (12);

28 (12) e x p e n d  t h e  i n c o s M  o f  t h e  A l a s k a  C h i l d r e n ' s  t r u s t  fund,

29 a n d  e x p e n d  as  m u c h  as o n e - h a l f  o f  t h e  u n r e s t r i c t e d  c o n t r i b u t i o n s  to
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1 t he c o r p o r a t i o n  d u r i n g  e a c h  year, to p r o v i d e  f i n a n c i a l  a s s i s t a n c e

2 u n d e r  this c h a p t e r ;

3 (13) a d o p t  reg u l a t i o n s  g o v e r n i n g  the e x e r c i s e  of c o r p o r a t e

4 p o w e r s  a nd d u t ies;

5 (14) d o  all acts and thin g s  n e c e s s a r y  or d e s i r a b l e  to carry

6 out the p u r p o s e s  o f  the corporation.

7 Sec. 4 7 . 1 2 . 0 8 0 .  A L A S K A  C H I L D R E N ' S  T R U S T  FUND. Th e  A l a s k a  chil-

8 d r e n ' s  trust fun d  is e s t a b l i s h e d  in the c o r p o ration, c o n s i s t i n g  of

9 m o n e y  or a s s e t s  appr o p r i a t e d ,  t r a n s f e r r e d ,  o r  c o n t r i b u t e d  to the

10 cor p o r a t i o n ,  a n d  p a y m e n t s  of p r i n c i p a l  and i n t erest o n  i n v e s t m e n t s

11 m a d e  by the c o r p o r a t i o n .  Th e  trust f u n d  s h a l l  be u s e d  to finance

12 p r o j e c t s  that q u a l i f y  for a s s i s t a n c e  u n d e r  this chapter, a n d  to p ay

13 t he o p e r a t i n g  e x p e n s e s  of the corporation. If m o n e y  r e m a i n s  in the

14 d e v e l o p m e n t  c a p i t a l  fund a f ter f i n a n c i n g  p r o j e c t s  that q u a l i f y  for

15 a s s i s t a n c e  u n d e r  this c h a pter a nd a f t e r  p a y i n g  the o p e r a t i n g  e x p e n s e s

16 of the c o r p o r a t i o n ,  the m o n e y  shall be i n v e s t e d  by  the c o r p o r a t i o n  in

17 i n v e s t m e n t s  d e s c r i b e d  in A S  3 7 . 1 0 . 0 7 0 ( a ) ( 1 )  - (12).

18 Sec. 4 7 . 1 2 . 0 9 0 .  DUTIES. I n  c a r r y i n g  out the p u r p o s e s  of this

19 c h a p t e r  the b o a r d  shall

20 (1) e x p e n d  all of the inco m e  of t he A l a s k a  c h i l d r e n s’ trust

21 f u n d  for o p e r a t i n g  e x p e n s e s  of the c o r p o r a t i o n  or to p r o v i d e  f i n a n c i a l

22 a s s i s t a n c e  as d e s c r i b e d  i n  (2) of t his section;

23 (2) p r o v i d e  f i n a n c i a l  a s s i s t a n c e  for p r o g r a m s  a n d  p r o j e c t s

24 that the b o a r d  f i nds w i l l  aid c o m m u n i t i e s  i n  the p r e v e n t i o n  a n d  treat-

25 men t  of c h i l d  a b u s e  a nd neglect;

26 (3) k e e p  m i n u t e s  of e a c h  m e e t i n g  of  the b o a r d  a n d  s e n d  a

27 c e r t i f i e d  c opy of the m i n u t e s  to t h e  g o v e r n o r  a nd the L e g i s l a t i v e

28 B u dget a n d  A u d i t  Committee;

29 (4) m o n i t o r  a p p r o v e d  p r o g r a m s  a n d  p r o j e c t s  f o r  c o m p l i a n c e
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1 w i t h  this c h a p t e r  and p r o v i d e  o p e r a t i o n a l  a n d  p e r f o r m a n c e  e v a l u a t i o n s

2 of p r o grams a n d  p r o j e c t s  r e c e i v i n g  f i n a n c i a l  a s s i s t a n c e ;

3 (5) b e f o r e  p r o v i d i n g  a s s i s t a n c e  t o  a p r o g r a m  o r  p r o j e c t ,

4 p r e p a r e  w r i t t e n  f i n d i n g s  o n  the p r o g r a m  o r  p r o j e c t  that i n c l u d e  a

5 c o n s i d e r a t i o n  of  the m e a n s  of m e a s u r i n g  t h e  e f f e c t i v e n e s s  of  the

6 p r o g r a m  or project.

7 Sec. 4 7 . 1 2.100. F I N A N C I A L  A S S I S T A N C E .  (a) I n  p r o v i d i n g  finan-

8 cial a s s i s t a n c e  u n d e r  t h i s  c h a p t e r  t h e  b o a r d  s h all c o n s i d e r  t h e  pro-

9 p o s a l s  of a q u a l i f i e d  a p p l i c a n t  o n l y  a f t e r  the a p p l i c a n t  h a s  s u b m i t t e d

10 a d e t a i l e d  p r o p o s a l  in  th e  for m  p r e s c r i b e d  b y  the b o a r d .  T h e  b o a r d

11 m a y  not a p p r o v e  f i n a n c i a l  a s s i s t a n c e  u n l e s s  the b o a r d  m a k e s  w r i t t e n

12 findings that

13 (1) the p r o p o s e d  p r o j e c t ,  if s u c c e s s f u l ,  w i l l  h e l p  a  local

14 c o m m u n i t y  p r e v e n t  or  t r e a t  c h i l d  a b u s e  o r  n e g l e c t ;

15 (2) the a p p l i c a t i o n  f o r  f i n a n c i a l  a s s i s t a n c e  c o n t a i n s  a n

16 a d e q u a t e  p l a n  for p r o j e c t  i m p l e m e n t a t i o n ,  i n c l u d i n g  b o t h  f i n a n c i a l

17 f e a s i b i l i t y  a nd p r o j e c t  e f f e c t i v e n e s s ;

18 (3) the a p p l i c a n t  d e m o n s t r a t e s  that s u f f i c i e n t  t e c h n i c a l

19 ex p e r t i s e  is a v a i l a b l e  to a c c c m p l i s h  t he o b j e c t i v e s  of t h e  p r o p o s e d

20 p r o g r a m  or project; a n d

21 (4) the a p p l i c a n t  ha s  i d e n t i f i e d  costs a s s o c i a t e d  w i t h  a n d

22 an c i l l a r y  to the p r o j e c t ,  a d d i t i o n a l  g o v e r n m e n t a l  costs, f u t u r e  o b li-

23 g a t ions g e n e r a t e d  by  t h e  p r o g r a m  o r  p r o j e c t ,  a n d  n e c e s s a r y  o p e r a t i n g ,

24 mai n t e n a n c e ,  or  o t h e r  s u p p o r t  c o s t s  f o r  t he life o f  t he p r o g r a m  o r

25 project.

26 (b) T h e  b o a r d  s h a l l  grant f i n a n c i a l  a s s i s t a n c e  that

27 (1) is a p p r o p r i a t e  to t h e  c o n d i t i o n s  of  t h e  a p p l i c a n t  a n d

28 the p r o p o s e d  p r o g r a m  o r  p r o ject; a n d

29 (2) w i l l  isake t he m o s t  e f f e c t i v e  u s e  of t he f u n d s
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1 a v a i l a b l e .

2 (c) T h e  a m o u n t  o f  a s s i s t a n c e  p a i d  b y  t he b o a r d  d u r i n g  a  1 2 - m o n t h

3 p e r i o d  t o  a s i n g l e  p r o j e c t  or p r o g r a m  m a y  n o t  e x c e e d  t h e  l e s s e r  o f  25

4 p e r c e n t  of  t h e  u n r e s t r i c t e d  r e s o u r c e s  of  th e  c o r p o r a t i o n  o r

5 $ 1 , 0 0 0 , 0 0 0 .  T h e  b o a r d  m a y  not f i n a n c e  m o r e  t h a n  75 p e r c e n t  o f  t he

6 c o s t  of  a p r o g r a m  or p r o j e c t  d u r i n g  a 1 2 - m o n t h  p e r i o d .

7 Sec. 4 7 . 1 2 . 1 1 0 .  E L I G I B I L I T Y  F O R  F I N A N C I A L  A S S I S T A N C E .  T h e  b o a r d

8 m a y  p r o v i d e  f i n a n c i a l  a s s i s t a n c e  to  a n  a p p l i c a n t  if

9 (1) t h e  a p p l i c a n t  h a s  s u b m i t t e d  a p r o p o s a l  as r e q u e s t e d  by

10 t h e  b o a r d ;  a n d

11 (2) p r o g r a m s  a n d  p r o j e c t s  of t he a p p l i c a n t  t h a t  h a v e  p r e v i -

12 o u s l y  r e c e i v e d  f i n a n c i a l  a s s i s t a n c e  f r o m  t he c o r p o r a t i o n  h a v e  c o m p l i e d

13 w i t h  a ll r e q u i r e m e n t s  of  that a s s i s t a n c e  a n d  h a v e  p e r f o r m e d  w i t h

14 s u f f i c i e n t  s u c c e s s  o r  p r o m i s e  to w a r r a n t  f u r t h e r  f i n a n c i a l  a s s i s t a n c e .

15 Sec. 4 7 . 1 2 . 1 2 0 .  R E P O R T S  A N D  P U B L I C A T I O N S .  (a) T h e  c o r p o r a t i o n

16 s h a l l  p u b l i s h  a n  a n n u a l  r e p o r t  b y  J a n u a r y  10 of e a c h  y e a r  f o r  d i s t r i -

17 b u t i o n  to  t he g o v e r n o r ,  t h e  l e g i s l a t u r e ,  a n d  th e  p u b l i c .  T h e  r e p o r t

18 s h a l l  be  w r i t t e n  in e a s i l y  u n d e r s t a n d a b l e  l a n g u a g e ,  s h a l l  c o n s i d e r  the

19 a s s i g n e d  d u t i e s  of t h e  c o r p o r a t i o n ,  a n d  s h a l l  i n c l u d e

20 (1) a f i n a n c i a l  s t a t e m e n t  a u d i t e d  b y  a n  i n d e p e n d e n t  o u t s i d e

21 a u d i t o r ;

22 (2) a s t a t e m e n t  of  t h e  c o r p o r a t i o n ' s  i n v e s t m e n t s  u n d e r  this

23 c h a p t e r ,  i n c l u d i n g  a n  a p p r a i s a l  o f  t h e  i n v e s t m e n t s  at m a r k e t  v a l u e ;

24 (3) a d e s c r i p t i o n  of  c o r p o r a t i o n  i n v e s t m e n t  a c t i v i t y  d u r i n g

25 t h e  p e r i o d  c o v e r e d  b y  t h e  r e p o r t ;

26 (4) a s u m m a r y  of t h e  s e r v i c e s  f or p r e v e n t i o n  a n d  t r e a t m e n t

27 of  c h i l d  a b u s e  a n d  n e g l e c t  t h a t  w e r e  p r o v i d e d  b y  t h e  p r o g r a m s  or

28 p r o j e c t s  a s s i s t e d  b y  t h e  c o r p o r a t i o n ;  a n d

29 (5) o t h e r  i n f o r m a t i o n  t h e  m e m b e r s  o f  t h e  b o a r d  b e l i e v e
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w o u l d  be  of i n t e r e s t  to  t h e  g o v e r n o r ,  the l e g i s l a t u r e ,  a n d  t h e  p u b l i c .

(b) T h e  a n n u a l  i n c o m e  s t a t e m e n t  a n d  b a l a n c e  s h e e t  of t h e  c o r p o­

r a t i o n  s h all b e  p u b l i s h e d  i n  at l e a s t  o n e  n e w s p a p e r  i n  t h e  state.

(c) T h e  c o r p o r a t i o n  m a y  p u b l i s h  o t h e r  r e l e v a n t  r e p orts.

Sec. 4 7 . 1 2 . 1 3 0 .  O P E R A T I N G  B U D G E T .  T h e  o p e r a t i n g  b u d g e t  of t h e  

c o r p o r a t i o n  is not s u b j e c t  to t h e  E x e c u t i v e  B u d g e t  Act. T h e  f i s c a l  

y e a r  of the c o r p o r a t i o n  e n d s  o n  J u n e  30.

Sec. 4 7 . 1 2 . 1 4 0 .  A N N U A L  A U D I T .  T h e  c o r p o r a t i o n  s h a l l  h a v e  its 

f i n a n c i a l  r e c o r d s  a u d i t e d  a n n u a l l y  by  a n  i n d e p e n d e n t  o u t s i d e  a u d i t o r .  

T h e  l e g i s l a t i v e  a u d i t o r  m a y  p r e s c r i b e  t h e  f o r m  a n d  c o n t e n t  of t h e  

f i n a n c i a l  r e c o r d s  of t h e  c o r p o r a t i o n  a n d  s h a l l  b e  g i v e n  a c c e s s  to 

t h e s e  r e c o r d s  at a ny r e a s o n a b l e  t i m e  r e q u e s t e d .

Sec. 4 7 . 1 2 . 1 5 0 .  C O O P E R A T I O N  W I T H  S T A T E  A G E N C I E S .  D e p a r t m e n t s  

a n d  a g e n c i e s  of the s t a t e  s h a l l  p r o v i d e  i n f o r m a t i o n ,  s e r v i c e s ,  a n d  

f a c i l i t i e s  at the r e q u e s t  of  t h e  c o r p o r a t i o n .  T h e  c o r p o r a t i o n  s h a l l  

r e i m b u r s e  t h e  d e p a r t m e n t ,  a g e n c y ,  or  c o r p o r a t i o n  f o r  u n u s u a l  e x p e n s e s  

r e a s o n a b l y  i n c u r r e d  o n  t he c o r p o r a t i o n ' s  b e h a l f .

Sec. 4 7 . 1 2 . 1 6 0 .  P U B L I C  A C C E S S  T O  I N F O R M A T I O N .  I n f o r m a t i o n  i n  

t h e  p o s s e s s i o n  of t h e  c o r p o r a t i o n  is a p u b l i c  r e c o r d ,  e x c e p t  t h a t  

i n f o r m a t i o n  that d i s c l o s e s  t h e  i d e n t i t y  o f  a n  i n d i v i d u a l  s e r v e d  b y  a 

p r o g r a m  o r  p r o j e c t  f u n d e d  b y  t h e  c o r p o r a t i o n  is c o n f i d e n t i a l  a n d  is 

n o t  s u b j e c t  to i n s p e c t i o n  a n d  c o p y i n g  u n d e r  A S  0 9 . 2 5 . 1 1 0  - 0 9 . 2 5 . 1 2 1 .

C o n f i d e n t i a l  i n f o r m a t i o n  i n  t h e  p o s s e s s i o n  of  t h e  c o r p o r a t i o n  m a y  b e  

d i s c l o s e d  o n l y  by c o u r t  o r d e r  o r  if its p r o d u c t i o n  is r e q u i r e d  i n  a 

c o u r t  p r o c e e d i n g .  T h e  c o r p o r a t i o n  m a y  p u b l i s h  s t a t i s t i c s  p r e s e n t e d  i n  

a  m a n n e r  t h a t  p r e v e n t s  t h e  i d e n t i f i c a t i o n  of a n  i n d i v i d u a l .

Sec. 4 7 . 1 2 . 2 0 0 .  D E F I N I T I O N S .  I n  t h i s  c h a p t e r ,  u n l e s s  t he c o n­

te x t  i n d i c a t e s  o t h e r w i s e ,

(1) " a p p l i c a n t "  m e a n s  a  p e r s o n  m a k i n g  a p p l i c a t i o n  to  t h e



c o r p o r a t i o n  f or f i n a n c i a l  assistance;

(2) " b o a r d "  m e a n s  t he b o a r d  of d i r e c t o r s  of the Alas k a  

C h i l d r e n ' s  T r u s t  C o r p o r a t i o n ;

(3) " c o r p o r a t i o n "  m e a n s  the A l a s k a  C h i l d r e n ' s  T r ust C o r p o­

ration.

* Sec. 3. A S  4 3 . 2 3 . 0 1 5 ( b )  is a m e n d e d  to read:

(b) T h e  d e p a r t m e n t  shall p r e s c r i b e  a n d  f u r n i s h  an a p p l i c a t i o n  

f o r m  f or c l a i m i n g  a p e r m a n e n t  f u n d  dividend. T h e  a p p l i c a t i o n  must 

c o n t a i n

(1) a s t a t e m e n t  of e l i g i b i l i t y  and a c e r t i f i c a t i o n  of 

r e s i d e n c y  in s u b s t a n t i a l l y  the f o l l o w i n g  form:

I c e r t i f y  that

( ) I a m  a s t a t e  resident on  the d a t e  of this a p p l i c a t i o n  

a n d  I h a v e  b e e n  a state r e s i d e n t  f or at least s i x  m o n t h s  

i m m e d i a t e l y  p r e c e d i n g  the dat e  of this a p p l i c a t i o n ;  or 

( ) (name), t he i n d i v i d u a l  o n  w h o s e  b e h a l f  I a m  applying, 

is a s t ate r e s i d e n t  and h a s  b e e n  a s t ate r e s i d e n t  for at 

least si x  m o n t h s  i m m e d i a t e l y  p r e c e d i n g  the d a t e  of this 

a p p l i c a t i o n .

I u n d e r s t a n d  t h a t  a f a lse c l a i m  of r e s i d e n c y  to  o b t a i n  a 

p e r m a n e n t  f u n d  d i v i d e n d  for m y s e l f  or  for a n o t h e r  is a 

c r i m i n a l  o f f e n s e  and tha t  if c o n v i c t e d  1 w i l l  forfeit 

f utu r e  p e r m a n e n t  fund d i v i d e n d s  a n d  that I m u s t  repay all 

p e r m a n e n t  f u n d  d i v i d e n d s  that h a v e  b e e n  p a i d  to me. I 

u n d e r s t a n d  t h a t  this p e n a l t y  is in  a d d i t i o n  to  any c r i m­

inal p e n a l t i e s  imposed.

(signature of  individual, p a r e n t ,  guardian, 

o r  o t her a u t h o r i z e d  r e p r e s e n t a t i v e )
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; and

(2) a s t a t e m e n t  c o n c e r n i n g  a n  e l e c t i o n  to c o n t r i b u t e  a 

p o r t i o n  of the d i v i d e n d  to the A l a s k a  c h i l d r e n ' s  t r ust f u n d  (AS 4 7 . -

12.030). in s u b s t a n t i a l l y  the f o l l o w i n g  form: 

I h e r e b y  e l e c t  to c o n t r i b u t e  

( ) all

U L S _______

o f  m y p e r m a n e n t  f u n d  d i v i d e n d  t o  

t h e  A la s k a  c h i l d r e n ' s  t r u s t  f u n d .

* Sec. 4. AS  4 3 . 2 3  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 3 . 2 3 . 0 6 9 .  C O N T R I B U T I O N  TO  T H E  A L A S K A  C H I L D R E N ' S  T R U S T

FUND. A  p e r s o n  e l i g i b l e  to r e c e i v e  a p e r m a n e n t  f u n d  d i v i d e n d  m a y  

c o n t r i b u t e  a ll o r  a p a r t  of the d i v i d e n d  to the A l a s k a  c h i l d r e n ' s  

trust fund, b y  s t a t i n g  t he intent to c o n t r i b u t e  a n d  the amount o f  t h e  

c o n t r i b u t i o n  on  the i n d i v i d u a l ' s  a p p l i c a t i o n  f o r  t he d i v idend. T h e

d e p a r t m e n t  shall p a y  c o n t r i b u t i o n s  d i r e c t l y  to the A l a s k a  C h i l d r e n ' s  

Tr ust C o r p o r a t i o n  e s t a b l i s h e d  u n d e r  (AS 4 7 . 1 2 ) .

*  Sec. 5. N o t w i t h s t a n d i n g  AS 39.05.055, t h e  i n i t i a l  a p p o i n t m e n t s  b y  the

19 g o v e r n o r  to the b o a r d  of d i r e c t o r s  of  the A l a s k a  C h i l d r e n ' s  T r u s t  C o r p o -

20 r a t i o n  u n d e r  AS 4 7 . 1 2 . 0 2 0 ,  e n a c t e d  b y  sec. 2 o f  t h i s  Act, s h all b e  as

21 follows: the t e rms of t h r e e  of the m e m b e r s  s h a l l  e x p i r e  on J a n u a r y  1,

22 1988, a nd the t e r m s  of t wo of the m e m b e r s  s h a l l  e x p i r e  o n  J a n u a r y  1, 1990.

23 * Sec. 6. T h i s  A c t  t a k e s  effe c t  Jul y  1, 1986.
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