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O ffe re d : 4/28/86
R e fe rred : Rules

O r i g i n a l  sponsors: Coghill an d
K e r t t u l a

1 IN T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

2 CS FO R  S E N A T E  B I L L  NO. 4 05 (Finance)

3 IN T HE L E G I S L A T U R E  OF  T H E  S T ATE O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  entitled: "An Act r e l a t i n g  to loans u n d e r  the A l a s k a  g r a i n

7 reserve p r o g r a m ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e

8 date."

9 BE  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A SKA:

10 * S e c t i o n  1. A S  0 3 . 1 2 .030(a) is a m e n d e d  to read:

11 (a) T he department m a y  m a k e  a l oan to a state g r a i n  p r o d u c e r

12 s e c u r e d  by g r a i n  g r own by tha t  p r o d u c e r  in 1983 - 1987 [1983 O R  1984].

13 G r a i n  that is used as c o l l a t e r a l  f o r  a  loan m a d e  u n d e r  this c h a p t e r

14 m u s t  be g r a d e d  numb e r  f o u r  o r  b e t ter, except tha t  h u l l e s s  b a r l e y  m a y

15 b e  accepted as c o l l ateral u n d e r  c o n d i t i o n s  d e t e r m i n e d  b y  t he c o m mis-

16 sioner.

17 * Sec. 2. This Act takes e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.-

18 10.070(c).
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