
In trod u ced : 1/20/86
R e fe rre d : Resources and

Finance
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2 S E N A T E  B I L L  NO. 349

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  an  A ct en t i t l e d :  " An A c t  r e l a t i n g  to the r e o r g a n i z a t i o n  of  p r i v a t e

7 d e b t  at the D e l t a  P r o j e c t . "

8 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

9 * S e c t i o n  1. T h e  c o m m i s s i o n e r  of n a t u r a l  r e s o u r c e s  shall, at t he re-

10 q u e s t  o f  a n  i n d i v i d u a l  w h o  p u r c h a s e d  lan d  f r o m  the state in the D e l t a

(1) a c c e p t  t he r e l i n q u i s h m e n t  of the l a n d  p u r c h a s e d  f r o m  the

(2) a p p r a i s e  the r e l i n q u i s h e d  l and at f a i r  m a rket value;

(3) c r e d i t  t he v a l u e  of t he land to t he total a g r i c u l t u r a l  d e b t

16 o w e d  to  th e  s t ate o n  a p e r  acr e  basis;

17 (4) r e n e g o t i a t e  a  loan w i t h  that i n d i v i d u a l  for the p u r c h a s e  of

18 fee s i m p l e  t i tle to not m o r e  tha n  fiv e  acres of the land on  w h i c h  r e s i d e n -

19 tial a n d  f a r m  i m p r o v e m e n t s  exist;

2 0  (5) e n t e r  i n t o  a n  a g r e e m e n t  w i t h  the in d i v i d u a l  fo r  the lease

2 1  f or a g r i c u l t u r a l  p u r p o s e s  onl y  of a p o r t i o n  of or  all of the land relin-

2 2  q u i s h e d  at the f a i r  m a r k e t  v a l u e  of the land;

23 (6) g r a n t  t h e  i n d i v i d u a l  a 2 0 - y e a r  l e ase w i t h  a p r e f e r e n c e  r i ght

24  to  r e p u r c h a s e  a f t e r  the l e a s e  expires.

25 * Sec. 2. T h i s  A ct is r e p e a l e d  J u l y  1, 1988.

11 P r o j e c t ,

12

13 state;

- 1 - SB 349


