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Introduced: 2/27/85
Referred: Finance

BY RODEY, KELLY
IN THE SENATE AND V. VISCHER

SENATE BILL NO. 196
IN THE LEGISLATURE OF THE STATE OF ALASKA
FOURTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to the methods and procedures used
toreturn Alaska permanent fund incometo principal
to offset the effect of inflation; and providing for
an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 37.13.145 is repealed and reenacted toread:

Sec. 37.13.145. DISPOSITION OF INCOME. (a) At the end of each
fiscal year, an amount sufficient to offset the effect of inflation on
principal of the Alaska permanent fund during that year, as measured
by a nationally recognized index, shall be transferred from net income
as defined in AS 37.13.140 to the principal of the Alaska permanent
fund for reinvestment.

(b) From the net 1income remaining after the transfer under (a)
of this section, the commissioner of revenue shall transfer the amount
required to be transferred to the dividend fund under AS 43.23.045(b).

(c) The balance of the net income remaining after the transfer
under (b) of this section shall be transferred to the undistributed
income account in the Alaska permanent fund.

(d) At the end of each fiscal year, funds in the undistributed
income account exceeding an amount equal to five percent of the prin-
cipal of the Alaska permanent fund shall be transferred to the princi-
pal of the Alaska permanent fund for reinvestment. Funds remaining in
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the undistributed income account shall be invested in investments

e m mom
authorized under AS 37.13.120.
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