
I n t r o d u c e d :  2 / 1 7 / 8 6
R e f e r r e d :  L a b o r  & C o m m e r c e
and F i n a n c e

1 IN T H E  H O U S E  BY M A R T I N

2 H O U S E  B I L L  NO. 633

3 IN T H E  L E G I S L A T U R E  OF  T H E  S T ATE OF  A L A S K A

A F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S SION

5 A  B I L L

6 F or a n  Act en t i t l e d :  " A n  A ct r e l a t i n g  to the A l a s k a  Export D e v e l o p m e n t

7 A u t h o r i t y . "

8 BE  IT E N A C T E D  BY  T H E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

9 * S e c t i o n  1. AS  45 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

10 C H A P T E R  96. A L A S K A  E X P O R T  D E V E L O P M E N T  AUTHORITY.

11 Sec. 4 5 . 9 6 . 0 0 5 .  PURPOSES. Th e  p u r p o s e s  of this c h a p t e r  are to:

12 (1) assist, promote, encourage, develop, a n d  a d v a n c e

13 e c o n o m i c  p r o s p e r i t y  a nd e m p l o y m e n t  th r o u g h o u t  the state b y  f o s t e r i n g

14 the e x p a n s i o n  of e x p o r t s  of p r o c e s s e d  goods, n a t u r a l  r e s o u r c e s ,  a nd

15 s e r v i c e s  to f o r e i g n  pur c h a s e r s ;

16 (2) c o o p e r a t e  and act in c o n j u n c t i o n  w i t h  o t h e r  o r g a niza-

17 tions, p u b l i c  a nd p r i vate, the o b jects of w h i c h  are the p r o m o t i o n  an d

18 a d v a n c e m e n t  of e x port t r ade ac t i v i t i e s  in the state;

19 (3) e s t a b l i s h  a source of f u n d i n g  credit g u a r a n t e e s  a nd

20 i n s u r a n c e  to s u p port export d e v e l o p m e n t  not o t h e r w i s e  a v a i l a b l e

21 p a r t i c u l a r l y  to small a nd m e d i u m - s i z e d  b u s i nesses;

22 (4) p r o v i d e  f i n a ncial c o u n s e l i n g  to p o t e n t i a l  a n d  e x i s t i n g

23 e x p o rters.

24 Sec. 4 5 . 9 6 . 0 1 0 .  A L A S K A  E X P O R T  D E V E L O P M E N T  A U T H O R I T Y .  T he A l a s k a

25 E x port D e v e l o p m e n t  A u t h o r i t y  is a p u b l i c  c o r p o r a t i o n  a n d  g o v e r n m e n t

26 i n s t r u m e n t a l i t y  w i t h i n  the D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l -

27 o p m e n t , b u t  h a v i n g  a legal e x i s t e n c e  i n d e p e n d e n t  of and s e p a r a t e  f r o m

28 the state. T h e  a u t h o r i t y  m a y  not be t e r m i n a t e d  as l o n g  as it h a s

29 bonds, n o t e s ,  o r  o t h e r  o b l i g a t i o n s  o u t s t anding. U p o n  t e r m i n a t i o n  of
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t h e  a u t h o r i t y ,  its r i g h t s  a n d  p r o p e r t y  p a s s  to  the state.

Sec. 4 5 . 9 6 . 0 2 0 .  A U T H O R I T Y  G O V E R N I N G  B O DY. (a) T h e  a u t h o r i t y  

s h a l l  be g o v e r n e d  by a b o a r d  of d i r e c t o r s  c o n s i s t i n g  of n i n e  m e m b e r s  

a p p o i n t e d  b y  the g o v e r n o r .  E a q h  m e m b e r  o f  t he b o a r d  m u s t  be  a  s t a t e  

r e s i d e n t  a n d  a p e r s o n  of r e c o g n i z e d  a b i l i t y  a n d  e x p e r i e n c e  in at l e a s t  

o n e  of the f o l l o w i n g  areas: f i n ance, i n t e r n a t i o n a l  trade, b u s i n e s s

m a n a g e m e n t ,  o r  e c o n o m i c s .  M e m b e r s  s h a l l  be  a p p o i n t e d  w i t h o u t  r e g a r d  

to p a r t y  a f f i l i a t i o n .

(b) M e m b e r s  of the b o a r d  s h a l l  be a p p o i n t e d  to t h r e e - y e a r  tejnns.

If a v a c a n c y  o c c u r s  o n  the b o a r d ,  t h e  g o v e r n p r  s h a l l  m a k e  a n  

a p p o i n t m e n t ,  e f f e c t i v e  i m m e d i a t e l y ,  f or t h e  u n e x p i r e d  p o r t i o n  of  the 

term. E a c h  m e m b e r  s h a l l  s e r v e  u n t i l  a s u c c e s s o r  is a p p o i n t e d  a nd 

qu a l i f i e d .

(c) T h e  d i r e c t o r s  s h a l l  a n n u a l l y  e l e c t  one of t h e i r  m e m b e r s  as (, <

c h a i r m a n  a n d  o n e  as s e c r e t a r y .  T h e  b o a r d  m a y  e l e c t  o t h e r  o f f i c e r s  as

it c o n s i d e r s  p r o per.

(d) M e m b e r s  of t he b o a r d  a re n o t  e n t i t l e d  to c o m p e n s a t i o n  f or 

t h e i r  s e r v i c e s  as m e m b e r s ,  but a r e  e n t i t l e d  to r e i m b u r s e m e n t  b y  the 

a u t h o r i t y  f o r  a c t u a l  a n d  n e c e s s a r y  e x p e n s e s  at t he s a m e  r a t e  p a i d  to 

m e m b e r s  of s t a t e  b o a r d s  u n d e r  AS  3 9 . 2 0 . 1 8 0 .

(e) F i v e  m e m b e r s  of  the b o a r d  c o n s t i t u t e  a q u o rum. T h e  a f f i r­

m a t i v e  v o t e  of a m a j o r i t y  of the m e m b e r s  p r e s e n t  at a m e e t i n g  o f  the 

b o a r d  is n e c e s s a r y  a n d  s u f f i c i e n t  f o r  a n  a c t i o n  t a k e n  b y  t h e  b o a r d ,  

e x c e p t  t h a t  t he a f f i r m a t i v e  v o t e  of at l e a s t  f ive m e m b e r s  is r e q u i r e d  

f o r  t he a p p r o v a l  of a r e s o l u t i o n  a u t h o r i z i n g  t he i s s u a n c e  of b o n d s  o r  

p r o v i d i n g  g u a r a n t e e d  f u n d i n g  u n d e r  this c h a pter.

(f) A  v a c a n c y  i n  t he m e m b e r s h i p  o f  t h e  b o a r d  d o e s  n o t  i m p a i r  t he 

right of a  q u o r u m  to e x e r c i s e  t h e  r i g h t s  a n d  p e r f o r m  the d u t i e s  o f  the 

board.
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(g) T h e  b o a r d  m a y  d e l e g a t e  t o  o n e  o r  m o r e  o f  i t s  m e m b e r s  o r  to 

its o f f i c i a l s ,  a g e n t s ,  or e m p l o y e e s  t he p o w e r s  a n d  d u t i e s  it c o n s i d e r s  

p r o p e r .

Sec. 4 5 . 9 6 . 0 3 0 .  M E E T I N G S  O F  B O A R D .  (a) T h e  b o a r d  s h a l l  m e e t  at 

t h e  c a l l  of th e  c h air. T h e  b o a r d  s h a l l  m e e t  no t  l e s s  t h a n  o n c e  e a c h  

t h r e e  m o n t h s .

(b) T h e  b o a r d  m a y  m e e t  a n d  t r a n s a c t  b u s i n e s s  b y  e l e c t r o n i c  m e d i a

if

(1) p u b l i c  n o t i c e  of  t h e  t i m e  a n d  l o c a t i o n s  w h e r e  t h e  

m e e t i n g  w i l l  be  h e l d  by e l e c t r o n i c  m e d i a  h a s  b e e n  g i v e n  i n  t h e  s a m e  

m a n n e r  as if the m e e t i n g  w e r e  h e l d  in  a s i n g l e  l o c a t i o n ;

(2) p a r t i c i p a n t s  a n d  m e m b e r s  of  t h e  p u b l i c  i n  a t t e n d a n c e  

c a n  h e a r  a n d  h a v e  t h e  s a m e  r i g h t  t o  p a r t i c i p a t e  i n  t h e  m e e t i n g  as  if 

t h e  m e e t i n g  w e r e  c o n d u c t e d  i n  p e r s o n ;  a nd

(3) c o p i e s  of p e r t i n e n t  r e f e r e n c e  m a t e r i a l s ,  s t a t u t e s ,  

r e g u l a t i o n s ,  a n d  a u d i o - v i s u a l  m a t e r i a l  a r e  r e a s o n a b l y  a v a i l a b l e  to 

p a r t i c i p a n t s  a n d  to the p u b l i c .

(c) A  m e e t i n g  by e l e c t r o n i c  m e d i a  as p r o v i d e d  i n  t h i s  s e c t i o n  

h a s  the sam e  l e gal e f f e c t  as a m e e t i n g  in  p e r s o n .

(d) F o r  the p u r p o s e s  of  t h i s  c h a p t e r  p u b l i c  n o t i c e  o f  2 4  h o u r s  

o r  m o r e  is a d e q u a t e  n o t i c e  of a m e e t i n g  of t h e  b o a r d  a t  w h i c h  t h e  

i s s u a n c e  of  b o n d s  is to b e  a u t h o r i z e d .

Sec. 4 5 . 9 6 . 0 4 0 .  E X E C U T I V E  D I R E C T O R .  T h e  a u t h o r i t y  s h a l l  e m p l o y  

a n  e x e c u t i v e  d i r e c t o r ,  w h o  m a y  n o t  b e  a m e m b e r  o f  t h e  b o a r d .  T h e  

e x e c u t i v e  d i r e c t o r  s h a l l  b e  a p p o i n t e d  b y  t h e  b o a r d  o f  d i r e c t o r s  a n d  

s e r v e s  at t h e  p l e a s u r e  o f  t h e  b o a r d .

Sec. 4 5 . 9 6 . 0 5 0 .  L E G A L  A D V I S O R .  T h e  a t t o r n e y  g e n e r a l  is t h e  

l e g a l  c o u n s e l  f o r  t he a u t h o r i t y .  T h e  a t t o r n e y  g e n e r a l  s h a l l  a d v i s e  

t h e  a u t h o r i t y  in legal m a t t e r s  a n d  r e p r e s e n t  it i n  s u i t s .



1 Sec. 4 5 . 9 6 . 0 6 0 .  E M P L O Y M E N T  O F  P E R S O N N E L .  T h e  b o a r d  m a y  a p p o i n t

2 o t h e r  o f f i c e r s  a nd e n g a g e  p r o f e s s i o n a l  a n d  t e c h n i c a l  a d v i s o r s  as

3 i n d e p e n d e n t  c o n t r a c t o r s .  T h e  e x e c u t i v e  d i r e c t o r  m a y  h i r e  e m p l o y e e s  of

4 the a u t h o r i t y  and, s u b j e c t  t o  the a p p r o v a l  of  the b o a r d ,  e n g a g e  pro-

5 f e s s i o n a l  a n d  t e c h n i c a l  a d v i s o r s  u n d e r  c o n t r a c t  w i t h  t h e  a u t h o r i t y .

6 T h e  b o a r d  s h a l l  p r e s c r i b e  t h e  d u t i e s  a n d  c o m p e n s a t i o n  of a u t h o r i t y

7 p e r s o n n e l ,  i n c l u d i n g  the e x e c u t i v e  d i r e c t o r .

8 Sec. 4 5 . 9 6 . 0 7 0 .  P E R S O N N E L  E X E M P T  F R O M  S T A T E  P E R S O N N E L  ACT. T he

9 p e r s o n n e l  of the a u t h o r i t y  a r e  e x e m p t  f r o m  A S  39.25.

10 Sec. 4 5 . 9 6 . 0 8 0 .  A D M I N I S T R A T I V E  P R O C E D U R E .  (a) E x c e p t  f or

11 A S  4 4 . 6 2 . 3 1 0  and 4 4 . 6 2 . 3 1 2 ,  r e g a r d i n g  p u b l i c  m e e t i n g s ,  a n d  A S  4 4 . 6 2 . -

12 3 2 0 ( a )  r e g a r d i n g  l e g i s l a t i v e  r e v i e w  o f  r e g u l a t i o n s ,  t h e  A d m i n i s t r a t i v e

13 P r o c e d u r e  A c t  (AS 44.6 2 )  d o e s  n o t  a p p l y  to t h i s  c h a p t e r .  T he

14 a u t h o r i t y  s h a l l  m a k e  a v a i l a b l e  to m e m b e r s  of the p u b l i c  c o p i e s  of  the

15 r e g u l a t i o n s  a d o p t e d  u n d e r  t h i s  s e c t i o n .  W i t h i n  45 d a y s  a f t e r

16 a d o p t i o n ,  the c h a i r m a n  of t h e  b o a r d  s h a l l  s u b m i t  a r e g u l a t i o n  a d o p t e d

17 u n d e r  t h i s  s e c t i o n  to the c h a i r m a n  of  t h e  A d m i n i s t r a t i v e  R e g u l a t i o n

18 R e v i e w  C o m m i t t e e  u n d e r  AS  2 4 . 2 0 . 4 0 0  - 2 4 . 2 0 . 4 6 0 .  T h e  p r o v i s i o n s  of

19 A S  4 4 . 6 2 . 3 2 0 ( a )  a p p l y  to r e g u l a t i o n s  a d o p t e d  u n d e r  t h i s  s e c tion.

20 (b) T h e  b o a r d  m a y  a d o p t  r e g u l a t i o n s  by m o t i o n  o r  b y  r e s o l u t i o n

21 o r  in  a n y  o t h e r  m a n n e r  p e r m i t t e d  by  its bylaws.

22 (c) The b o a r d  m a y  a d o p t  r e g u l a t i o n s  to c a rry ou t  t h e  p u r p o s e s  of

23 t h i s  c h a p t e r .  A  r e g u l a t i o n  a d o p t e d  u n d e r  this s e c t i o n  b e c o m e s  effe c -

24 t i v e  i m m e d i a t e l y  u p o n  its a d o p t i o n  b y  t h e  boar d ,  u n l e s s  o t h e r w i s e

25 s p e c i f i c a l l y  p r o v i d e d  by  t h e  o r d e r  o f  a d o p t i o n .

26 Sec. 4 5 . 9 6 . 0 9 0 .  E X E C U T I V E  B U D G E T  A CT. T h e  o p e r a t i n g  b u d g e t  of

27 t h e  a u t h o r i t y  is s u b ject to  t he E x e c u t i v e  B u d g e t  A c t  (AS 37.07). To

28 f u r t h e r  e n s u r e  e f f e c t i v e  b u d g e t a r y  d e c i s i o n  m a k i n g  b y  t he l e g i s l a t u r e ,

29 t he a u t h o r i t y  s h a l l  p r e s e n t  a c o m p l e t e  a c c o u n t i n g  o f  a l l  assets of the
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1 a u t h o r i t y  to t h e  l e g i s l a t u r e  by  J a n u a r y  10 of e a c h  year. T h e  a c c ount-

2 i n g  s h all be  a u d i t e d  by an i n d e p e n d e n t  o u t s i d e  a u d i t o r  a n d  shall

3 i n c l u d e  a ful l  d e s c r i p t i o n  of p r o g r a m  r e c e i p t s  r e c e i v e d  by or a c c r u e d

4 to the a u t h o r i t y  d u r i n g  the p r e c e d i n g  fiscal year, and all income

5 e a r n e d  o n  a s s e t s  of the a u t h o r i t y  d u r i n g  that period.

6 Sec. 4 5 . 9 6 . 1 0 0 .  G E N E R A L  P O W E R S .  T he a u t h o r i t y  p o s s e s s e s  the

7 p o w e r s  of a b o d y  p o l i t i c  a nd c o r p o r a t e  n e c e s s a r y  a nd c o n v e n i e n t  to

8 a c c o m p l i s h  t h e  p u r p o s e s  of this c h a pter, i n c l u d i n g  the p o w e r  to

9 (1) b o r r o w  m o n e y  an d  o t h e r w i s e  i n c u r  i n d e b t e d n e s s  for its

10 p u r p o s e s ,  a n d  to issue b o nds, d e b e n t u r e s ,  notes, o r  o t h e r  e v i d e n c e  of

11 i n d e b t e d n e s s ,  w h e t h e r  s e c u r e d  o r  u n s e c u r e d ;

12 (2) p u r chase, d i s c o u n t ,  sell, n e g o t i a t e  w i t h  or w i t h o u t

13 g u a r a n t y  n o t e s  or  o t her e v i d e n c e  of i n d e b t e d n e s s ,  a nd to sell and

14 g u a r a n t e e  s e c u r i t i e s ;

15 (3) p r o c u r e  i n s u r a n c e  to

16 (A) g u a r a n t e e ,  i n sure, coinsure, a nd r e i n s u r e  against

17 p o l i t i c a l  and cred i t  r i s k  o f  loss; and

18 (B) s e c u r e  the p a y m e n t  of p r i n c i p a l  and i n t e r e s t  on

19 bonds, note s ,  or o t h e r  o b l i g a t i o n s  of the a u t h o r i t y ;

20 (4) p r o v i d e  f i n a n c i a l  c o u n s e l i n g  s e r v i c e s  to b u s i n e s s e s  in

21 the state;

22 (5) accept gifts, g r a n t s ,  or loans from, a nd e n t e r  into

23 c o n t r a c t s  or  o t h e r  t r a n s a c t i o n s  with, a f e d e r a l  o r  s t a t e  agency,

24 m u n i c i p a l i t y ,  p r i v a t e  o r g a n i z a t i o n ,  or o t h e r  source;

25 (6) sue an d  be  sued;

26 (7) pu r c h a s e ,  r e c e i v e ,  take b y  grant, gift, d e v ise, be-

27 quest, or  ot h e r w i s e ,  lease, a c q u i r e ,  own, hold, improve, employ, use,

28 an d  o t h e r w i s e  d e a l  in a n d  with, rea l  o r  p e r s o n a l  p r o p e r t y ,  o r  an

29 i n t erest in pr o p e r t y ,  w h e r e v e r  situated;
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(8) sell, c o n v e y ,  lease, e x c h a n g e ,  t r a n s f e r ,  o r  o t h e r w i s e  

d i s p o s e  of, its p r o p e r t y  o r  an i n t e r e s t  in its p r o p e r t y ;

(9) a d o p t  a n d  u s e  a seal;

(10) e x e r c i s e  o t h e r  p o w e r s  a n d  f u n c t i o n s  n e c e s s a r y  or  a p p r o­

pr i a t e  to c a r r y  out t h e  p u r p o s e s  of  thi s  c h a p t e r .

Sec. 4 5 . 9 6 . 1 1 0 .  G U A R A N T E E D  F U N D I N G  F O R  A L A S K A  E X P O R T S .  (a) T h e

a u t h o r i t y  m a y  p r o v i d e  g u a r a n t e e d  f u n d i n g  f or a n  e l i g i b l e  e x p o r t  t r a n s­

a c t i o n  t h r o u g h  a p a r t i c i p a t i n g  b a n k i n g  o r g a n i z a t i o n .  A n  e l i g i b l e  

e x p o r t  t r a n s a c t i o n  c o n s i s t s  of a l o a n  to  a p a r t i c i p a t i n g  b a n k i n g  

o r g a n i z a t i o n  l o c a t e d  in t h e  state to f i n a n c e  a n  i n t e r n a t i o n a l  p r e e x -  

p o r t  o r  e x p o r t  f r o m  th e  s t a t e  that in  the j u d g m e n t  of t h e  a u t h o r i t y  

will: (1) c r e a t e  or  m a i n t a i n  e m p l o y m e n t  i n  t he s t a t e ;  a n d  (2) c o n t a i n

at least 25 p e r c e n t  of  t h e  v a l u e  of m a n u f a c t u r e d  g o o d s  o r  s e r v i c e s  

w h o s e  final m a n u f a c t u r i n g  p r o c e s s  o c c u r s  in  t h e  state. G u a r a n t e e d  

f u n d i n g  m a y  i n c l u d e  a p o o l  of i n d i v i d u a l  e x p o r t  t r a n s a c t i o n s ,  e a c h  of 

w h i c h  in the j u d g m e n t  of t h e  a u t h o r i t y  m e e t s  t h e s e  c o n d i t i o n s .

(b) G u a r a n t e e d  f u n d i n g  c o n s i s t s  of a g u a r a n t e e  a g a i n s t  p o l i t i c a l  

o r  c o m m e r c i a l  loss, in  w h o l e  or i n  p a rt, of  p r i n c i p a l  a n d  i n t e r e s t  o n  

a n  e l i g i b l e  e x p o r t  t r a n s a c t i o n .  A  g u a r a n t e e  m a y  i n c l u d e ,  w i t h o u t  

l i m i t a t i o n ,  i n s u r a n c e  a g a i n s t  loss u p  to a s t a t e d  a m o u n t .  T h e  m a x i m u m  

a m o u n t  p a y a b l e  u n d e r  a g u a r a n t e e  s h a l l  b e  s p e c i f i c a l l y  set out in  a 

w r i t i n g  e x e c u t e d  by t he c h a i r  a n d  s e c r e t a r y  o f  t h e  b o a r d  at the t i m e  

th e  g u a r a n t e e  is e n t e r e d  i nto by the a u t h o r i t y .  A  g u a r a n t e e  d o e s  no t  

c o n s t i t u t e  a g e n e r a l  o b l i g a t i o n  of  t h e  state, a n d  m a y  n o t  b e  t e r m i­

nated, c a n c e l l e d ,  or  o t h e r w i s e  r e v o k e d  e x c e p t  in  a c c o r d a n c e  w i t h  its 

terms. A  g u a r a n t e e  m a d e  b y  the a u t h o r i t y  is v a l i d  a n d  i n c o n t e s t a b l e  

i n  the h a n d s  of a h o l d e r  in  due c o u r s e  of  a g u a r a n t e e d  e l i g i b l e  e x p o r t  

tr a n s a c t i o n .

(c) A  p a r t i c i p a t i n g  b a n k i n g  o r g a n i z a t i o n  is a b a n k i n g  
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i n s t i t u t i o n  o p e r a t i n g  u n d e r  A S  06, a n  a g e n c y  o r  b r a n c h  o f  a f o r e i g n

b a n k i n g  c o r p o r a t i o n  l i c e n s e d  b y  the s t a t e ,  a n a t i o n a l  b a nk, f e d e r a l

s a v i n g s  a n d  l o a n  a s s o c i a t i o n ,  o r  f e d e r a l  c r e d i t  u n i o n  l o c a t e d  in  the

state, t h a t  has b e e n  a p p r o v e d  by t h e  b o a r d  o f  d i r e c t o r s  o f  the

a u t h o r i t y  to p a r t i c i p a t e  in  g u a r a n t e e d  f u n d i n g  f o r  a n  e l i g i b l e  e x p o r t  

t r a n s a c t i o n .

(d) T h e  a u t h o r i t y  m a y  c h a r g e  r e a s o n a b l e  f ees f o r  p r o v i d i n g  

g u a r a n t e e d  f u n d i n g  u n d e r  t h i s  s e c t i o n  t o  a  p a r t i c i p a t i n g  b a n k i n g  

o r g a n i z a t i o n .

(e) B e f o r e  p r o v i d i n g  g u a r a n t e e d  f u n d i n g  u n d e r  t h i s  s e c t i o n ,  a 

p a r t i c i p a t i n g  b a n k i n g  o r g a n i z a t i o n  s h a l l  m a k e  an i n v e s t i g a t i o n  o f  a 

line of  c r e d i t  to t h e  e x p o r t e r  in o r d e r  to d e t e r m i n e  t h e  e c o n o m i c  

b e n e f i t s  to be d e r i v e d ,  the p r o s p e c t s  f or r e p a y m e n t ,  a n d  o t h e r  facts 

n e e d e d  to d e t e r m i n e  t h a t  t h e  g u a r a n t e e d  f u n d i n g  is  c o n s i s t e n t  w i t h  the 

p u r p o s e s  of  this c h a p t e r .  T h e  a u t h o r i t y  s h a l l  p r o v i d e  g u a r a n t e e d  

f u n d i n g  o n l y  if, a n d  to the e x t e n t  t h at, (1) t h e  f u n d i n g  is r e a s o n a b l y  

n e c e s s a r y  to s t i m u l a t e  o r  f a c i l i t a t e  t h e  m a k i n g  o f  t h e  e l i g i b l e  e x p o r t  

t r a n s a c t i o n  on t e r m s  tha t  w i l l  e n a b l e  t h e  t r a n s a c t i o n  to be  r e a s o n a b l y  

c o m p e t i t i v e  w i t h  t r a n s a c t i o n s  in o t h e r  s t a t e s  o r  in f o r e i g n  c o u n t r i e s ;  

or  (2) t h e  f u n d i n g  is r e a s o n a b l y  n e c e s s a r y  to s t i m u l a t e  o r  f a c i l i t a t e  

the r e s a l e  of the e l i g i b l e  e x p o r t  t r a n s a c t i o n  to a  h o l d e r  i n  d u e  

c o u r s e  w h o  w o u l d  n o t  o t h e r w i s e  p u r c h a s e  t he e l i g i b l e  e x p o r t  t r a n s­

action. T h e  a u t h o r i t y  m a y  c o n d i t i o n  g u a r a n t e e d  f u n d i n g  o n  o t h e r  terms 

a n d  c o n d i t i o n s  d e s i r a b l e  to c a r r y  o u t  t h e  p u r p o s e s  of  t h i s  c h a p t e r .

Sec. 4 5 . 9 6 . 1 2 0 .  P O W E R S  T O  B E  I N T E R P R E T E D  B R O A D L Y .  T h e  p o w e r s  

set o u t  i n  this c h a p t e r  s h a l l  be  i n t e r p r e t e d  b r o a d l y  to e f f e c t  t h e  

p u r p o s e s  o f  thi s  c h a p t e r .

Sec. 4 5 . 9 6 . 1 3 0 .  I M M U N I T Y  F R O M  P E R S O N A L  L I A B I L I T Y .  A  d i r e c t o r  o r  

a  p e r s o n  a c t i n g  o n  b e h a l f  o f  t he a u t h o r i t y  m a y  n o t  b e  h e l d  p e r s o n a l l y



l i a b l e  f or e x e c u t i n g  c o n t r a c t s ,  c o m m i t m e n t s , or  a g r e e m e n t s  o r  f o r

d a m a g e  or i n j u r y  r e s u l t i n g  f r o m  the p e r f o r m a n c e  of d u t i e s .

Sec. 4 5 . 9 6 . 1 4 0 .  B O N D S .  (a) T h e  a u t h o r i t y  ihay i s s u e ,  sell, a n d

p r o v i d e  f o r  the r e t i r e m e n t  of  b o nds i n  the a m o u n t  of  $ 1 0 0 , 0 0 0 , 0 0 0  f or

t h e  c r e a t i o n  a nd o p e r a t i o n  of the a u t h o r i t y .  T h e  b o n d s  s h a l l  be

l i m i t e d  o b l i g a t i o n s  of the a u t h o r i t y .  The p r i n c i p a l  S h d  i n t e r e s t  a re 

p a y a b l e  s o l e l y  f r o m  the r e v e n u e  r a i s e d  by the a u t h o r i t y .  B o n d s  i s s u e d  

u n d e r  t h i s  s e c t i o n  a re n ot a n  i n d e b t e d n e s s  of the s t a t e  o r  the a u t h o r­

ity, but a re p a y a b l e  s o l e l y  fro m  a r e v e n u e - p r o d u c i n g  s o u r c e  or f r o m  a 

s p e c i a l  s o u r c e ,  n o t  i n c l u d i n g  r e v e n u e  f r o m  a tax o r  license. T h e

b o n d s  do n o t  g ive r i s e  to a p e c u n i a r y  l i a b i l i t y  of t he s t ate o r  th e  

a u t h o r i t y ,  or  to a c h a r g e  a g a i n s t  t h e  g e n e r a l  c r edit of  t he a u t h o r i t y  

o r  the s t a t e  or t a x i n g  p o w e r s  of t h e  State, a n d  this fact s h a l l  be

p l a i n l y  s t a t e d  o n  t h e  fac e  of e a c h  bond.

(b) A  r e s o l u t i o n  a u t h o r i z i n g  t h e  i s s u a n c e  of b o n d s  by th e  a u­

t h o r i t y  s h a l l  s p e c i f y

(1) w h e t h e r  the b o nds a r e  to be e x e c u t e d  a n d  d e l i v e r e d  as a 

s i n g l e  i s s u e  or as s e v e r a l  issues;

(2) t h e  f o r m  a n d  d e n o m i n a t i o n s  of the b o n d s ;

(3) t h a t  t he b o n d s  are p a y a b l e  in i n s t a l l m e n t s  n ot e x c e e d­

ing five y e a r s  f r o m  t h e i r  date;

(4) t h e  t e r m s  of  r e d e m p t i o n ;

(5) t he i n t e r e s t  rate o r  rates t h a t  t he b o n d s  bear; a n d

(6) o t h e r  p r o v i s i o n s  c o n s i s t e n t  w i t h  t his s u b s e c t i o n .

(c) B o n d s  i s s u e d  u n d e r  this s e c t i o n  m a y  be s o l d  at p u b l i c  o r  

p r i v a t e  sale at a p r i c e  a n d  time a n d  in a m a n n e r  d e t e r m i n e d  b y  t h e

a u t h o r i t y  to be m o s t  a d v a n t a g e o u s .  Th e  a u t h o r i t y  m a y  p a y  f r o m  t he

p r o c e e d s  of the b o n d s  all e x p e n s e s ,  p r e m i u m s j  i n s u r a n c e  p r e m i u m s ,  a n d

c o m m i s s i o n s  n e c e s s a r y  or a d v a n t a g e o u s  tb t h e  a u t h o r i z a t i o n ,  Sale, a n d
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(d) A  r e s o l u t i o n  a u t h o r i z i n g  the issuance of  bonds, or a s e c u r i­

ty ag r e e m e n t ,  indenture, or trust i n d e n t u r e  to be e n t e r e d  into in 

c o n n e c t i o n  w i t h  t h e  issuance of b o n d s ,  may c o n t a i n  a g r e e m e n t s  an d  

p r o v i s i o n s  c u s t o m a r i l y  c o n t a i n e d  i n  i n s t r u m e n t s  s e c u r i n g  bonds, i n­

c l u d i n g  p r o v i s i o n s  r e s p e c t i n g  the f i x i n g  and c o l l e c t i o n  of o b l i g a­

tions, the c r e a t i o n  and m a i n t e n a n c e  of special funds, and the righ t s  

a n d  r e m e d i e s  a v a i l a b l e  to the b o n d h o l d e r s  or to the t r u s t e e  in the 

e v ent of  default. In m a k i n g  these ag r e e m e n t s  o r  p r o v i s i o n s  the a u­

th o r i t y  may not o b l i g a t e  itself e x c e p t  w i t h  r e s p e c t  to e l i g i b l e  e x p o r t  

t r a n s a c t i o n s  a n d  m a y  not incur a p e c u n i a r y  l i a b i l i t y  or  a char g e  u p o n  

t h e  g e n e r a l  c r e d i t  of the a u t h o r i t y  or  the s t a t e  or a g a inst the t a x i n g  

p o w e r s  of the state. The r e s o l u t i o n  or  s e c u r i t y  ag r e e m e n t  m a y  p r o v i d e  

that, i n  the e v ent of default in p a y m e n t  of t he p r i n c i p a l  or i n t e r e s t  

or  in the p e r f o r m a n c e  of an a g r e e m e n t ,  the p a y m e n t  and p e r f o r m a n c e  m a y  

be e n f o r c e d  by m a n d a m u s  or  by the a p p o i n t m e n t  o f  a r e c e i v e r  in  e q u i t y  

w i t h  p o w e r  to c h a r g e  and collect o b l i g a t i o n s  a nd to a p ply r e v e n u e  

p l e d g e d .  A  s e c u r i t y  agreement a l s o  m a y  p r o v i d e  that in  the event of  

d e f a u l t  in p a y m e n t  or the v i o l a t i o n  of an a g r e e m e n t ,  the s e c u r i t y  

a g r e e m e n t  m ay be fo r e c l o s e d  by p r o c e e d i n g s  at l a w  or in equity. A  

s e c u r i t y  a g r e e m e n t  may p r o v i d e  tha t  a trustee u n d e r  the a g r e e m e n t  o r  

th e  h o l d e r  of b o n d s  secured by the agreement m a y  b e c o m e  the p u r c h a s e r  

at a f o r e c l o s u r e  sale, by  o f f e r i n g  the highest bid. A  b r e a c h  of a 

s e c u r i t y  a g r e e m e n t  does not i m p o s e  a p e c u n i a r y  l i a b i l i t y  on  the s t a t e  

o r  t he a u t h ority, or a charge on  the general c r e d i t  of the a u t h o r i t y  

o r  of the state or against the t a x i n g  p o w e r  of the state.

(e) A  t r u s t e e  u n d e r  a s e c u r i t y  agreement, or a d e p o s i t o r y  s p e c i­

fie d  b y  a s e c u r i t y  agreement, m a y  be  a p e r s o n  or  c o r p o r a t i o n  d e s i g­

n a t e d  by the authority, n o t w i t h s t a n d i n g  that t he t r u s t e e  m a y  be a

i s s u a n c e  of the bonds.
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n o n r e s i d e n t  of  t h e  s t a t e  o r  i n c o r p o r a t e d  u n d e r  the l a w s  of t h e  U n i t e d  

S t a t e s  o r  a n o t h e r  state.

(f) B o n d s  i s s u e d  u n d e r  thi s  s e c t i o n  tha t  are o u t s t a n d i n g  m a y  be  

r e f u n d e d  b y  t h e  a u t h o r i t y  b y  i s s u i n g  r e f u n d i n g  b o n d s  i n  the m i n i m u m  

a m o u n t  n e c e s s a r y  to r e f u n d  the p r i n c i p a l  of t he b o n d s  to be  r e f u n d e d ,  

t o g e t h e r  w i t h  u n p a i d  i n t e r e s t  a n d  p r e m i u m s ,  e x p e n s e s ,  a n d  c o m m i s s i o n s  

n e c e s s a r y  to b e  p a i d  in  c o n n e c t i o n  w i t h  t he r e f und. R e f u n d i n g  m a y  be 

e f f e c t e d  w h e t h e r  the b o n d s  to be  r e f u n d e d  h a v e  m a t u r e d  or  s h a l l  t h e r e­

a f t e r  m a t u r e ,  e i t h e r  by  s a l e  of  t h e  r e f u n d i n g  b o n d s  o r  b y  e x c h a n g e  of 

the r e f u n d i n g  b o n d s  for t h e  b o n d s  to  be r e f u n d e d .  T h e  h o l d e r  of a 

b o n d  to be r e f u n d e d  m a y  n o t  be c o m p e l l e d  w i t h o u t  c o n s e n t  to s u r r e n d e r  

the b o n d s  f or p a y m e n t  o r  e x c h a n g e  b e f o r e  t he d a t e  o n  w h i c h  t h e  b o n d s  

are p a y a b l e  or, if the b o n d s  a re c a l l e d  f o r  r e d e m p t i o n ,  b e f o r e  the 

d a t e  o n  w h i c h  t he b o n d s  a r e  b y  t h e i r  t e r m s  s u b j e c t  to r e d e m p t i o n .  

R e f u n d i n g  b o n d s  i s s u e d  u n d e r  thi s  s e c t i o n  a r e  p a y a b l e  in  t h e  same 

m a n n e r  a n d  u n d e r  the s a m e  t e r m s  a n d  c o n d i t i o n s  p r o v i d e d  for t h e  i s s u­

ance of b o n d s .

(g) T h e  p r o c e e d s  f r o m  t he s a l e  of a b o n d  i s s u e d  u n d e r  this 

s e c t i o n  s h a l l  b e  a p p l i e d  o n l y  f o r  t h e  p u r p o s e  f or w h i c h  th e  b o n d s  w e r e  

issued. A  p r e m i u m  a n d  s e c u r e d  i n t e r e s t  r e c e i v e d  in  a b o n d  s a l e  s h a l l  

be a p p l i e d  to t he p a y m e n t  of  t he p r i n c i p a l  of o r  t he i n t e r e s t  o n  the 

b o n d s  sold. A n y  p o r t i o n  of  the p r o c e e d s  n o t  n e e d e d  f o r  the p u r p o s e  

for w h i c h  t he b o n d s  w e r e  i s s u e d  s h a l l  be a p p l i e d  to t h e  p a y m e n t  o f  t he 

p r i n c i p a l  or  interest.

Sec. A 5 . 9 6 . 1 5 0 .  E X P O R T  D E V E L O P M E N T  B O N D  FUND. T h e r e  is c r e a t e d  

the e x p o r t  d e v e l o p m e n t  b o n d  f u n d  i n  t h e  s t a t e  t r e a s u r y .  T h e  f und 

c o n s i s t s  of t h e  p r o c e e d s  o f  e x p o r t  d e v e l o p m e n t  b o n d s  a n d  a l l  o t h e r  

m o n e y  r e c e i v e d  by  the a u t h o r i t y  t h r o u g h  a p p r o p r i a t i o n s  b y  law. T h e  

c o m m i s s i o n e r  o f  r e v e n u e  m a y ,  w i t h  t he a p p r o v a l  o f  t he b o a r d  of

C

o



r

d i r e c t o r s  of  t he a u t h o r i t y ,  i n v e s t  a n d  r e i n v e s t  m o n e y  f r o m  the f u n d  in 

o b l i g a t i o n s  of t h e  U n i t e d  S t a t e s  g o v e r n m e n t  o r  o t h e r  a p p r o p r i a t e  

g o v e r n m e n t a l  or  c o r p o r a t e  i s s u e r s .  E a r n i n g s  o n  i n v e s t m e n t s  s h a l l  be 

a d d e d  to the fund.

Sec. 4 5 . 9 6 . 1 6 0 .  I N S U R A N C E .  (a) T h e r e  is e s t a b l i s h e d  i n  the 

a u t h o r i t y  an  i n s u r a n c e  f u n d  c o n s i s t i n g  s o l e l y  o f  m o n e y  f r o m  t he e x p o r t  

d e v e l o p m e n t  b o n d  fund. T h e  i n s u r a n c e  f u n d  s h a l l  b e  h e l d  i n  the 

c u s t o d y  of one o r  m o r e  b a n k s  or  t r u s t  c o m p a n i e s  h a v i n g  a  p r i n c i p a l  

p l a c e  of  b u s i n e s s  in the s t a t e .  T h e  i n s u r a n c e  f u n d  s h a l l  b e  h e l d  as 

s e c u r i t y  f or t h e  h o l d e r s  of b o n d s  i s s u e d  u n d e r  t h i s  c h a p t e r .

(b) T he i n s u r a n c e  f u n d  s h a l l  be  g o v e r n e d  b y  a t r u s t  a g r e e m e n t  

e n t e r e d  into by  the a u t h o r i t y  w i t h  t he t r u s t e e s .  T h e  t r u s t  a g r e e m e n t  

m a y  c o n t a i n  p r o v i s i o n s  a n d  l i m i t a t i o n s  c o n c e r n i n g  th e  i n v e s t m e n t  and 

d i s b u r s e m e n t  of m o n e y  i n  t h e  i n s u r a n c e  f u nd, t h e  p a y m e n t  o f  e x p e n s e s  

of  t he i n s u r a n c e  fund, t h e  a p p o i n t m e n t ,  r e s i g n a t i o n  a n d  d i s c h a r g e  of 

t r u s t e e s ,  the d e l e g a t i o n  to t he t r u s t e e s  of  e n f o r c e m e n t  a n d  c o l l e c t i o n  

p o w e r s  u n d e r  t h e  i n s u r a n c e  a g r e e m e n t s ,  t h e  d u t i e s  o f  t h e  t r u s t e e s ,  

a m e n d m e n t s  of t h e  t r u s t  a g r e e m e n t ,  a n d  o t h e r  a p p r o p r i a t e  l a wful p r o­

v i s i o n s  a n d  l i m i t a t i o n s .  T h e  t r u s t  a g r e e m e n t  a a y  p l e d g e  p r e m i u m s  and 

o t h e r  m o n e y  t hat m a y  be d e p o s i t e d  in  t h e  i n s u r a n c e  fund. The p l e d g e  

is v a l i d  a n d  b i n d i n g  f r o m  t h e  t i m e  the p l e d g e  is m a d e .  T h e  p r e m i u m s  

a n d  o t h e r  m o n e y  p l e d g e d  a n d  r e c e i v e d  by t h e  i n s u r a n c e  f u n d  or  b y  the 

t r u s t e e s  s h a l l  i m m e d i a t e l y  b e  s u b j e c t  to t h e  l i e n  of t h e  p l e d g e  and 

s h a l l  be v a l i d  a n d  b i n d i n g  as a g a i n s t  p a r t i e s  h a v i n g  c l a i m s  a g a i n s t  

t he i n s u r a n c e  fund, i r r e s p e c t i v e  of w h e t h e r  t h e  p a r t i e s  h a v e  r e c e i v e d  

n o t i c e .

(c) T h e  a u t h o r i t y  m a y  a l s o  u s e  m o n e y  f r o m  t h e  e x p o r t  d e v e l o p m e n t  

b o n d  f u n d  to p u r c h a s e  i n s u r a n c e  to be  p l e d g e d  f o r  the s e c u r i t y  o f  the 

h o l d e r s  of b o n d s  i s s u e d  u n d e r  t h i s  c h a p t e r .  I f  i n s u r a n c e  is p l e d g e d
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as s e c u r i t y ,  w h e t h e r  o b t a i n e d  t h r o u g h  t h e  i n s u r a n c e  f u n d  o r  p u r c h a s e d  

w i t h  m o n e y  f r o m  the e x p o r t  d e v e l o p m e n t  b o n d  fund, a d e s c r i p t i o n  of  the 

i n s u r a n c e  s h a l l  e x p r e s s l y  i n d i c a t e  t he l i m i t a t i o n  o n  the l i a b i l i t y  of 

t he a u t h o r i t y  and that n e i t h e r  the c r e d i t  n o r  the t a x i n g  p o w e r  of the 

s t a t e  o r  a p o l i t i c a l  s u b d i v i s i o n  of t he s t a t e  is a v a i l a b l e  to s a t i s f y  

o b l i g a t i o n s .

Sec. 4 5 . 9 6 . 1 7 0 .  B O N D S  A N D  N O T E S  A R E  L E G A L  I N V E S T M E N T S .  The 

b o n d s ,  d e b e n t u r e s ,  n o t e s ,  or  o t h e r  e v i d e n c e  of i n d e b t e d n e s s  of the 

a u t h o r i t y  a re s e c u r i t i e s  i n  w h i c h  p u b l i c  o f f i c e r s  a n d  b o d i e s  of the 

state, m u n i c i p a l i t i e s ,  m u n i c i p a l  s u b d i v i s i o n s ,  i n s u r a n c e  c o m p a n i e s  and 

a s s o c i a t i o n s ,  o t h e r  p e r s o n s  c a r r y i n g  o n  an  i n s u r a n c e  b u s i n e s s ,  banks, 

b a n k e r s ,  t r u s t  c o m p a n i e s ,  savings bank s ,  s a v i n g s  a s s o c i a t i o n s ,  s a v ings 

a n d  l o a n  a s s o c i a t i o n s ,  b u i l d i n g  a nd l o a n  a s s o c i a t i o n s ,  in v e s t m e n t  

c o m p a n i e s ,  o t h e r  p e r s o n s  c a r r y i n g  on a b a n k i n g  b u s i n e s s ,  a d m i n i s t r a­

tors, g u a r d i a n s ,  e x e c u t o r s ,  trustees, o t h e r  f i d u c i a r i e s ,  and o t her 

p e r s o n s  a u t h o r i z e d  to i n v e s t  in b o nds or o t h e r  o b l i g a t i o n s  o f the 

st ate, m a y  p r o p e r l y  a n d  l e g a l l y  invest funds, i n c l u d i n g  capital, in 

t h e i r  c o n t r o l  or b e l o n g i n g  to them. N o t w i t h s t a n d i n g  o t h e r  p r o v i s i o n  

of law, t h e  bonds, d e b e n t u r e s ,  notes, o r  o t h e r  e v i d e n c e  of i n d e b t e d­

n e s s  of t h e  a u t h o r i t y  ar e  also s e c u r i t i e s  that m a y  be  d e p o s i t e d  w i t h  

a n d  r e c e i v e d  by p u b l i c  o f f i c e r s  a nd b o d i e s  of th e  state, a n d  m u n i c i­

p a l i t i e s  a n d  m u n i c i p a l  s u b d i v i s i o n s ,  f o r  a ny p u r p o s e  f o r  w h i c h  the 

d e p o s i t  of  bonds or o t h e r  o b l i g a t i o n s  of t he s t a t e  is o r  m a y  b e  a u­

t h o r i z e d  .

Sec. 4 5 . 9 6 . 1 8 0 .  T A X  EXEMPTION. (a) The a u t h o r i t y  is exempt 

f r o m  f r a n c h i s e ,  c o r p o r a t e ,  business, a n d  inco m e  t a x e s  l e v i e d  b y  the 

state. T h i s  s u b s e c t i o n  m a y  not be c o n s t r u e d  to e x e m p t  f rom taxes a 

p e r s o n  r e c e i v i n g  g u a r a n t e e d  f u n d i n g  f r o m  t h e  a u t h o r i t y .

(b) B o n d s  a u t h o r i z e d  u n d e r  this chapter, a n d  the i n c o m e  f r o m  the
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bonds, is exem p t  f r o m  t a x a t i o n  in the state, e x c e p t  f o r  i n h e r i t a n c e ,  

estate, or t r a n s f e r  taxes. S e c u r i t y  a g r e e m e n t s  a n d  f i n a n c i n g  a g r e e­

me n t s  mad e  u n d e r  this c h a p t e r  are e x e m p t  from s t a t e  s t a m p  a n d  t r a n s f e r  

t a x e s .

Sec. 4 5 . 9 6 . 1 9 0 .  C O N F I D E N T I A L  I N F O R M A T I O N .  I n f o r m a t i o n  s u b m i t t e d  

to or c o m p i l e d  by the a u t h o r i t y  in c o n n e c t i o n  w i t h  t he a u t h o r i t y ' s  

r e s p o n s i b i l i t i e s  that c o n c e r n s  the identity, b a c k g r o u n d ,  finance, 

m a r k e t i n g  plans, t r ade secrets, or o t h e r  c o m m e r c i a l l y  s e n s i t i v e  i n f o r­

m a t i o n  of p e r s o n s  is c o n f i dential, e x c e p t  to t h e  e x t e n t  that t h e  

p e r s o n  who p r o v i d e d  the i n f o r m a t i o n  c o n s e n t s  to d i s c l o s u r e .

Sec. 4 5 . 9 6 . 2 0 0 .  A N N U A L  REPORT. (a) The a u t h o r i t y  s h a l l  p r e p a r e  

and transmit a n n u a l l y  a re port to the g o v e r n o r  a n d  t he l e g i s l a t u r e  

a c c o u n t i n g  for t he e f f i c i e n t  d i s c h a r g e  of all r e s p o n s i b i l i t y  a s s i g n e d  

b y  law or by d i r e c t i v e  to the authority.

(b) By J a n u a r y  10 of each year, the b o ard s h a l l  p u b l i s h  a r e p o r t  

of the a u t h o r i t y  for d i s t r i b u t i o n  to t he g o v e r n o r ,  t h e  l e g i s l a t u r e ,  

and the public. T he report shall be w r i t t e n  in l a n g u a g e  that a l e g i s­

lator can u n d e r s t a n d .  T he report s h a l l  i n c l u d e  a f i n a n c i a l  s t a t e m e n t  

a u d i t e d  by an i n d e p e n d e n t  o u t side a u d i t o r ,  a c o m p a r i s o n  o f  the a u t h o r­

ity's p e r f o r m a n c e  w i t h  the goals of t h e  a u t h o r i t y ,  t he levels o f  

b o n d i n g  and i n v e s t m e n t  a c t i v i t i e s  a n t i c i p a t e d  in  t h e  p r e v i o u s  y e a r ' s  

report, and o t h e r  i n f o r m a t i o n  the b o a r d  b e l i e v e s  w o u l d  b e  of  i n t e r e s t  

to the g o v e rnor, the legislature, a n d  t h e  public. T h e  a n n u a l  i n c o m e  

statement a nd b a l a n c e  sheet of the a u t h o r i t y  s h a l l  b e  p u b l i s h e d  i n  at 

least one n e w s p a p e r  in e a c h  j u d i c i a l  di s t r i c t .  T h e  b o a r d  m a y  a l s o  

p u b l i s h  o t h e r  r e p o r t s  it c o n siders d e s i r a b l e  to c a r r y  o ut its p u r p o s e .

Sec. 4 5 . 9 6 . 2 5 0 .  D E F I N ITION. I n  thi s  c h a p t e r ,  u n l e s s  the c o n t e x t  

indicates ot h e r w i s e ,  " a u t h o r i t y "  m e a n s  t he A l a s k a  E x p o r t  D e v e l o p m e n t  

A u t h o r i t y .
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*  8«c. 2 . Notwithstanding AS A S .96 .020 , enacted by see. 1 o f th is  A c t , 

of the tt—tbers i n i t i a l l y  appointed to  the board o f d irecto rs  o f the Alaska  

Export Development A u th o rity , three —ushers s h a ll be appointed to  one-year 

te rh s , three members s h a ll be appointed to two-year terms, and three 

members sh a ll be a p p o i h t e d  to th ree -ye ar terms.


