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3 I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to b u s i n e s s  l i c e n s e s  a n d  the u s e  of

7 b u s i n e s s  n a m e s . "

8 B E  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9 * S e c t i o n  1. A S  0 8 . 0 2  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

10 Sec. 0 8 . 0 2 . 0 3 0 .  D E N I A L  O F  L I C E N S E  F O R  U S E  O F  C E R T A I N  N A M E S .  (a)

11 U n l e s s  t h e  s i m i l a r i t y  a r i s e s  s o l e l y  f r o m  t he u s e  o f  t h e  legal n a m e  of

12 a n a t u r a l  p e r s o n  w h o  is t h e  a p p l i c a n t  f o r  t he l i c e n s e  o r  i n v o l v e d  in

13 t he o p e r a t i o n  o f  the a p p l i c a n t  if t h e  a p p l i c a n t  is not a n a t u r a l

0 0  14 p e r s o n ,  t he d e p a r t m e n t  o r  a  b o a r d  l i s t e d  i n  A S  0 8 . 0 1 . 0 1 0  m a y  n o t  i s sue

15 a l i c e n s e  to  a p e r s o n  w h o s e  b u s i n e s s  n a m e  is t h e  s a m e  as, o r  d e cep-

16 t i v e l y  s i m i l a r  to

17 (1) t h e  n a m e  o f  a c o r p o r a t i o n  i n c o r p o r a t e d  u n d e r  t h e  laws

18 of t h e  s t a t e ;

19 (2) t h e  n a m e  u n d e r  w h i c h  a  f o r e i g n  c o r p o r a t i o n  h a s  b e e n

20 a u t h o r i z e d  t o  t r a n s a c t  b u s i n e s s  i n  t h e  state;

21 (3) a  n a m e  r e s e r v e d  o r  r e g i s t e r e d  u n d e r  A S  10; or

22 (4) t he n a m e  o f  a l i c e n s e e  u n d e r  A S  4 3 . 7 0 .

23 (b) A  p e r s o n  w h o  k n o w i n g l y  d o e s  b u s i n e s s  u n d e r  a  n a m e  tha t  is

24 n o t  a v a i l a b l e  to  the p e r s o n  u n d e r  (a) of t his s e c t i o n  is g u i l t y  of  a

25 v i o l a t i o n .

26 * Sec. 2. A S  1 0 . 0 5 . 0 2 1 ( a )  is r e p e a l e d  a n d  r e e n a c t e d  t o  read:

27 (a) T h e  c o r p o r a t e  n a m e  m u s t  c o n t a i n  t h e  w o r d  " c o r p o r a t i o n , "

28 " c o m p a n y , "  " i n c o r p o r a t e d "  o r  " l i m i t e d , "  o r  a n  a b b r e v i a t i o n  o f  o n e  of

29 t h e s e  w o r d s .  T h e  c o r p o r a t e  n a m e  m a y  n ot c o n t a i n  a  w o r d  o r  p h r a s e  tha tm
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i n d i c a t e s  d r  i m p l i e s  that the c o r p o r a t i o n  is o r g a n i z e d  f o r  a p u r p o s e  

o t h e r  t h a n  the p u r p o s e  c o n t a i n e d  in  the a r t i c l e s  of i n c o r p o r a t i o n ,  and 

m u s t  be  a v a i l a b l e  to the c o r p o r a t i o n  u n d e r  A S  10.50.010.

* Sec. 3. AS  i 0 . 0 5 . 0 3 3  is r e p e a l e d  and r e e n a c t e d  to read:

Sec. 10.05.033. R E G I S T R A T I O N  OF C O R P O R A T E  NAME. A  c o r p o r a t i o n  

o r g a n i z e d  a n d  e x i s t i n g  u n d e r  t h e  laws of  a s t a t e  or  t e r r i t o r y  of the 

U n i t e d  S t a t e s  m a y  r e g i s t e r  its c o r p o r a t e  n a m e  if the n a m e  is a v a i l a b l e  

to t he c o r p o r a t i o n  u n d e r  AS 10 . 5 0 . 0 1 0 .

* Sec. 4. A S  1 0 . 0 5 . 5 1 9 ( c )  is a m e n d e d  to read:

(c) W h e n  a c o r p o r a t i o n  h a s  g i v e n  c a u s e  f or i n v o l u n t a r y  d i s s o l u­

ti o n  a n d  h as f a i l e d  to correct the n e g l e c t ,  o m i s s i o n  or  d e l i n q u e n c y  as 

p r o v i d e d  in this section, the c o m m i s s i o n e r  s h all d i s s o l v e  the c o r p o r a­

ti o n  by i s s u i n g  a  C e r t i f i c a t e  of  i n v o l u n t a r y  d i s s o l u t i o n  c o n t a i n i n g  a 

s t a t e m e n t  that t he c o r p o r a t i o n  ha s  b e e n  d i s s o l v e d ,  the date, a n d  the 

r e a s o n  f or w h i c h  it w a s  di s s o l v e d .  T h e  O r i g i n a l  c e r t i f i c a t e  of  d i s s o­

lut i o n  s h a l l  be p l a c e d  in the d e p a r t m e n t  files a nd a cop y  of it m a i l e d  

to the c o r p o r a t i o n  at its r e g i s t e r e d  o f f i c e  or in care of o n e  of its 

p r i n c i p a l  o f f i c e r s  o r  d i r e c t o r s ,  at t he last k n o w n  a d d r e s s  of  the 

o f f i c e r  tir d i r e c t o r ,  as s h o w n  by  the r e c o r d s  of t he comm i s s i o n e r .  

U p o n  t h e  i s s u a n c e  of the C e r t i f i c a t e  of i n v o l u n t a r y  d i s s o l u t i o n ,  the 

e x i s t e n c e  of the c o r p o r a t i o n  s h a l l  cease, e x c e p t  as o t h e r w i s e  p r o v i d e d  

in this section, a nd its n a m e  shall be  a v a i l a b l e  to a n d  m a y  b e  a d o p t e d  

by a n o t h e r  p a t S O n  [ C O R P O R A T I O N ]  no  leisS t h a n  six m o n t h s  a f t e r  the 

d i s s o l u t i o n .

* Sec. 5. AS  1 0 . 0 5 . 5 1 9 ( d )  is a m e n d e d  to read:

(d) A  c o r p o r a t i o n  d i s s o l v e d  by  t he c o m m i s s i o n e r  u n d e r  t he p r o­

v i s i o n s  of  t h i s  S e c t i o n  m a y  b e  r e i n s t a t e d  b y  the c o m m i s s i o n e r  at any 

ti m e  w i t h i n  two y e a r s  f r o m  t h e  d a t e  of  the c e r t i f i c a t e  o f  i n v o l u n t a r y  

dissoiotiSh' W h e n e v e r  it ii e s t a b l i s h e d  to t he s a t i s f a c t i o n  o f  the

I
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c o m m i s s i o n e r  t hat in fact t h e r e  was no  c a u s e  for the d i s s o l u t i o n ,  or 

w h e n e v e r  the n e g l e c t  or d e l i n q u e n c y  r e s u l t i n g  in d i s s o l u t i o n  h a s  b e e n  

c o r r e c t e d  and p a y m e n t  m a d e  of  d o u b l e  t he a m o u n t  d e l i n q u e n t  a l o n g  w i t h  

the a m o u n t  the c o r p o r a t i o n  w o u l d  h a v e  p a i d  h a d  it no t  b e e n  d i s s o l v e d  

d u r i n g  the t w o - y e a r  period. R e i n s t a t e m e n t  m a y  not be a u t h o r i z e d  if 

the n a m e  of the c o r p o r a t i o n  to be r e i n s t a t e d  is n ot a v a i l a b l e  to the 

c o r p o r a t i o n  u n d e r  AS 1 0 . 5 0 . 0 1 0  [THE S A M E  O R  A  D E C E P T I V E L Y  S I M I L A R  

C O R P O R A T E ,  R E S E R V E D  O R  R E G I S T E R E D  N A M E  IS C U R R E N T L Y  O N  F I L E  W I T H  T HE 

C O M M I S S I O N E R ] , unless the c o r p o r a t i o n  b e i n g  r e i n s t a t e d  c o n t e m p o r a n e­

ou s l y  a m e n d s  its articles of  i n c o r p o r a t i o n  to chan g e  its n a m e  to a 

nam e  tha t  is a v a i l a b l e  u n d e r  A S  1 0 . 5 0 . 0 1 0  [ C O N F O R M  W I T H  T H E  P R O V I S I O N S  

OF  T H I S  C H A P T E R ] .

Sec. 6. AS  10.05.606 is a m e n d e d  to read:

Sec. 10.05.606. C O R P O R A T E  N A M E  O F  F O R E I G N  COR P O R A T I O N .  A  c e r t i­

ficate of a u t h o r i t y  m a y  n ot be i s s u e d  to a f o r e i g n  c o r p o r a t i o n  u n l e s s  

the c o r p o r a t e  name of the c o r p o r a t i o n

(1) contains t he w o r d  " c o r p o r a t i o n , "  " c o m p a n y , "  " i n c o r­

p o r a t e d , "  or  "limited," o r  an a b b r e v i a t i o n  of one of t h e s e  w o r d s ,  or, 

for u s e  in the state, adds at the e nd of its nam e  one of t h e s e  w o r d s  

or a n  a b b r e v i a t i o n  of one of them;

(2) does not c o n t a i n  a w o r d  o r  p h r a s e  that [WHICH] i n d i­

cates or implies that it is o r g a n i z e d  f o r  a p u r p o s e  o t h e r  t h a n  the 

p u r p o s e  c o n t a i n e d  in its a r t i c l e s  of i n c o r p o r a t i o n s  or t h a t  it is 

a u t h o r i z e d  o r  em p o w e r e d  to c o n d u c t  the b u s i n e s s  of b a n k i n g  o r  i n s u r­

ance;

(3) is a v a i l a b l e  to the f o r e i g n  c o r p o r a t i o n  u n d e r  A S  10.-

5 0 . 0 1 0  [NOT T H E  SAME AS, O R  D E C E P T I V E L Y  S I M I L A R  TO, T H E  N A M E  O F  A  

D O M E S T I C  C O R P O R A T I O N  E X I S T I N G  U N D E R  T H E  L A W S  OF  T H E  S T A T E  O R  A  F O R E I G N  

C O R P O R A T I O N  A U T H O R I Z E D  T O  T R A N S A C T  B U S I N E S S  IN  T H E  STATE, O R  A  N A M E
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T H E  E X C L U S I V E  R I G H T  T O  W H I C H  IS R E S E R V E D  IN  T H E  M A N N E R  P R O V I D E D  I N
J

T H I S  T I T L E ,  O R  T H E  N A M E  O F  A  C O R P O R A T I O N  W H I C H  H A S  I N  E F F E C T  A  R E G I S ­

T R A T I O N  O F  I T S  N A M E  A S  P R O V I D E D  IN T H I S  C H A P T E R ] .

* Sec. 7. A S  1 0 . 0 5 . 6 0 7  is a m e n d e d  to r e a d :

S ec. 1 0 . 0 5 . 6 0 7 .  A S S U M E D  C O R P O R A T E  NAME. W h e n  a f o r e i g n  c o r p o r a­

tion, a p p l y i n g  f o r  a c e r t i f i c a t e  of a u t h o r i t y ,  h a s  a n a m e  t h a t  is n o t
I

a v a i l a b l e  u n d e r  A S  1 0 . 5 0 . 0 1 0  [THE S A M E  A S  O R  D E C E P T I V E L Y  S I M I L A R  T O

T H A T  O F  A  C O R P O R A T I O N  R E G I S T E R E D  U N D E R  T H I S  C H A P T E R ] , it s h a l l
I

(1) s e l e c t  a n a m e  u n d e r  w h i c h  it e l e c t s  to d o  b u s i n e s s  i n

the s t a t e ;  a nd

(2) c l e a r l y  i d e n t i f y  o n  a l l  a d v e r t i s i n g ,  c o n t r a c t s  a n d  

o t h e r  l e g a l  d o c u m e n t s  its t r u e  c o r p o r a t e  n a m e  as w e l l  as i t s  a s s u m e d

n a m e ,

* Sec. 8. A S  1 0 . 2 0 . 0 2 1  is r e p e a l e d  a n d  r e e n a c t e d  to  read:

S ec. 1 0 . 2 0 . 0 2 1 .  C O R P O R A T E  N A ME. T h e  c o r p o r a t e  n a m e  m a y  no t

(1) c o n t a i n  a w o r d  or  p h r a s e  that i n d i c a t e s  o r  i m p l i e s  t h a t  

t he c o r p o r a t i o n  is o r g a n i z e d  for a p u r p o s e  o t h e r  t h a n  o ne o r  m o r e  o f

the p u r p o s e s  c o n t a i n e d  i n  t h e  c o r p o r a t i o n ' s  a r t i c l e s  o f  i n c o r p o r a t i o n ;

I
(2) b e  a n a m e  t h a t  is p r o h i b i t e d  to t h e  c o r p o r a t i o n  u n d e r  

A S  1 0 . 5 0 . 0 1 0 .

* Sec. 9. A S  1 0 . 2 0 . 4 7 0  is r e p e a l e d  a n d  r e e n a c t e d  t o  read:

Sec. 1 0 , 2 0 . 4 7 0 .  C O R P O R A T E  N A M E  O F  F O R E I G N  C O R P O R A T I O N .  A  c e r t i­

fi c a t e  of a u t h o r i t y  m a y  n o t  b e  i s s u e d  to  a  f o r e i g n  c o r p o r a t i o n  u n l e s s  

t h e  c o r p o r a t e  n a m e  o f  t h e  c o r p o r a t i o n

(1) does not contain a word or phrase which ind ica tes  or 

im plies that i t  ia  organised for any purpose other than the purpose 

contained in  i t s  a r t ic le s  of incorporation ;

(2 ) is  ava ilab le  to the corporation  under AS 10.50 .010.

*  Sec . 10. AS 10.20,471 is  amended to read :

CSHB 544(Jud) -4 -
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1 Sec. 1 0 . 2 0 . 4 7 1 .  A S S U M E D  C O R P O R A T E  NAME. W h e n  a f o r e i g n  c o r p o r a -

2 tion, a p p l y i n g  f o r  a c e r t i f i c a t e  of a u t h o r i t y ,  h as a n a m e  t h a t  is n o t

3 a v a i l a b l e  u n d e r  A S  1 0 . 5 0 . 0 1 0  [THE S A M E  A S  O R  D E C E P T I V E L Y  S I M I L A R  T O

4 T H A T  O F  A  C O R P O R A T I O N  O P E R A T I N G  U N D E R  T H I S  C H A P T E R ] , it s h a l l

5 (1) s e l e c t  a n a m e  u n d e r  w h i c h  it e l e c t s  to do  b u s i n e s s  in

6 t h e  stat e ;

7 (2) c l e a r l y  i d e n t i f y  o n  a l l  a d v e r t i s i n g ,  c o n t r a c t s  a n d

8 o t h e r  l e g a l  d o c u m e n t s  i ts t r u e  c o r p o r a t e  n a m e  as w e l l  as its a s s u m e d

9 n a m e .

10 * Sec. 11. A S  1 0 . 3 5 . 0 2 0  is r e p e a l e d  a n d  r e e n a c t e d  to  read:

11 Sec. 1 0 . 3 5 . 0 2 0 .  A P P L I C A T I O N  T O  R E S E R V E  NAME. R e s e r v a t i o n  of  a

12 b u s i n e s s  n a m e  is m a d e  b y  f i l i n g  a n  a p p l i c a t i o n  w i t h  t h e  c o m m i s s i o n e r .

13 U p o n  f i n d i n g  tha t  t h e  n a m e  is a v a i l a b l e  f o r  b u s i n e s s  use, t h e  c o m m i s -

14 s i o n e r  s h a l l  r e s e r v e  it fo r  th e  e x c l u s i v e  u s e  of t h e  a p p l i c a n t  f o r  a

15 p e r i o d  of  120 d a ys. A  n a m e  is n o t  a v a i l a b l e  to t h e  a p p l i c a n t  if t h e

16 a p p l i c a n t ' s  n a m e  g i v e s  th e  i m p r e s s i o n  t h a t  t he b u s i n e s s  is i n c o r p o r a t -

17 e d  or t he n a m e  is p r o h i b i t e d  b y  A S  1 0 . 5 0 . 0 1 0 .

18 * Sec. 12. A S  1 0 . 3 5 . 0 4 0  is a m e n d e d  to read:

19 Sec. 1 0 . 3 5 . 0 4 0 .  R E G I S T R A T I O N  O F  N A M E .  (a) A  p e r s o n  c o n d u c t i n g  a

20 b u s i n e s s  m a y  r e g i s t e r  i ts n a m e  if t h e  n a m e  is a v a i l a b l e  to  t he p e r s o n

21 u n d e r  A S  1 0 . 5 0 . 0 1 0  [NOT T H E  S A M E  AS, O R  D E C E P T I V E L Y  S I M I L A R  TO, T H E

22 N A M E  O F  A  D O M E S T I C  C O R P O R A T I O N  O R  A  F O R E I G N  C O R P O R A T I O N  A U T H O R I Z E D  T O

23 T R A N S A C T  B U S I N E S S  I N  T H E  STATE, O R  A  N A M E  R E S E R V E D  O R  R E G I S T E R E D  U N D E RI
24 T H I S  T I T L E ] .

25 (b) R e g i s t r a t i o n  of t he n a m e  g i v e s  the e x c l u s i v e  r i g h t  to  t h e

26 u s e  o f  t h e  n a m e  a n d  the p e r s o n  w h o  h a s  r e g i s t e r e d  t h e  n a m e  m a y  e n j o i n

27 t h e  u s e  of  the s a m e  n a m e  or  a  d e c e p t i v e l y  s i m i l a r  n a m e  a n d  h a s  a c a u s e

28 o f  a c t i o n  f o r  d a m a g e s  a g a i n s t  a p e r s o n  [ ANYONE] w h o  u s a s  t he s a m e  n a m e

29 o r  a d e c e p t i v e l y  s i m i l a r  name.m
-5 -  CSHB 544(Jud)
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1 * See. 13. A S  10 19 a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

2 C H A P T E R  50. B U S I N E S S  N A M E S .

3 Sec. 10.50;010. D E N I A L  OF  C E R T I F I C A T E  O R  A U T H O R I Z A T I O N .  U n l e s s
M

4  t he s i m i l a r i t y  a r i s e s  s o l e l y  fro m  t h e  u s e  o f  the l e gal n a m e  of  a

5 n a t u r a l  p e r s o n  w h o  is t h e  a p p l i c a n t  o r  i n v o l v e d  in the o p e r a t i o n  of

6 t h e  a p p l i c a n t  if the a p p l i c a n t  is n o t  a n a t u r a l  person, the d e p a r t m e n t

7 m a y  n b t  i s sue a c e r t i f i c a t e  of i n c o r p o r a t i o n  or  an  a u t h o r i z a t i o n  to

8 t r a n s a c t  b u s i n e s s  in t h e  state, or r e s e r v e  o r  r e g i s t e r  a c o r p o r a t e  o r

9 b u s i n e s s  n a m e  u n d e r  t h i s  title, for a  p e r s o n  w h o s e  p r o p o s e d  c o r p o r a t e

10 n a m e  is the s a m e  as, o r  d e c e p t i v e l y  s i m i l a r  to

11 (1) the n a m e  of a c o r p o r a t i o n  i n c o r p o r a t e d  u n d e r  the laws

12 o f  t h e  state;

13 (2) the hamte u n d e r  w h i c h  a f o r e i g n  c o r p o r a t i o n  has b e e n

14 a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in t h e  state;

15 (3) the n a m e  of the h o l d e r  of a license i s s u e d  by  t he

16 d e p a r t m e n t  u n d e r  A S  0 8 . 0 1 . 0 1 0  or  by  a  b o a r d  listed in A S  0 8 . 0 1.010;

17 (4) a n a m e  r e s e r v e d  o r  r e g i s t e r e d  u n d e r  t his title; or

18 (5) the n a m e  of a l i c e n s e e  u n d e r  A S  43.70.

19 Sec. 10.50.020. R E V I E W  OF DENIAL. (a) If the d e p a r t m e n t  d e n i e s

20 a c e r t i f i c a t e  of i n c o r p o r a t i o n  o r  a n  a u t h o r i z a t i o n  to t r a n s a c t  b u s i -

|
21 n e s s  in the s t a t e  or  d e c l i n e s  to r e s e r v e  o r  r e g i s t e r  a  name, t h e

22 applicant may appeal the department's action  by f i l in g  a notice of

23 a p p e a l  w i t h  t h e  d e p a r t m e n t  w i t h i n  30  d a y s  of  the denial.

24 (b) T h e  d e p a r t m e n t  s h all e s t a b l i s h  b y  r e g u l a t i o n  the p r o c e d u r e s

25 f o r  a n  a p p e a l  u n d e r  (a )  of this Section.

26 See. 1 0 . 5 0.030i PENALTY. A  p a r s o n  w h o  k n o w i n g l y  d oes b u s i n e s s

S • . -v O'-'.);

27 under k name that is  not a v a i l a b l e  to the person under A S  1 0 . 5 0 . 0 1 0  is

28  g u ilty  o f  a v io la t io n .

29 Set; 1 0 . 5 0.200. D E F I N I T I O N .  I n  t h i s  chapter, " d e p a r t m e n t "  m e a n s
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1 the D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  Deve l o p m e n t .

2 * Sec. 14. AS 4 3 . 0 5 . 2 3 0  vis a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

3 (h) The d e p a r t m e n t  ma y  r e l e a s e  i n f o r m a t i o n  r e c e i v e d  or c o l l e c t e d

4 by t he d e p a r t m e n t  u n d e r  AS  4 3 .70 t h a t  is r e l a t e d  to t h e  legal o r

5 b u s i n e s s  names of l i c e n s e e s  to the D e p a r t m e n t  of C o m m e r c e  a nd E c o n o m i c

6 D e v e l o p m e n t  for u s e  i n  c a r r y i n g  o ut its s t a t u t o r y  r e s p o n s i b i l i t i e s .

7 * Sec. 15. AS 4 3 . 7 0 . 0 2 0 ( a )  is a m e n d e d  to read:

8 (a) For the p r i v i l e g e  of e n g a g i n g  in a b u s iness i n  the state, a

9 p e r s o n  shall first apply, on [UPON] forms p r e s c r i b e d  b y  the commis-

10 s i o n e r  of r e v e n u e , a n d  obta i n  a license, a n d  pay t h e  license fee

11 p r o v i d e d  for in A S  4 3 . 7 0.030. A  l i c e n s e  i s s u e d  to a f i r m  for a par-

12 t i c u l a r  line of b u s i n e s s  covers a l l  its o p e r a t i o n s  in  t h e  state in  t he

13 line of b u s iness r e g a r d l e s s  of the n u m b e r  o f  its e s t a b l i s h m e n t s .  A

m  14 l i c e n s e  issued u n d e r  this s u b s e c t i o n  m u s t  [SHALL] i n c l u d e

15 (1) t he n a m e  and a d d r e s s  of t he licensee;

16 (2) t he l ine of b u s i n e s s  to be conducted; [AND]

17 (3) the y e a r  for w h i c h  the l i c e n s e  is i s s u e d ; and

18 (4) the b u s i n e s s  n a m e  of  the l i c e n s e e .

19 * Sec. 16. AS 4 3 . 7 0 . 0 2 0 ( b )  is r e p e a l e d  and r e e n a c t e d  to read:

20 (b) A  license i s s u e d  u n d e r  thi s  s e c t i o n  is v a l i d  f o r  two y e a r s

21 a f t e r  the date of  issuance, u n l e s s  t he l i c e n s e e  also h o l d s  a l i c e n s e

22 i s s u e d  by the D e p a r t m e n t  of C o m m e r c e  a nd E c o n o m i c  D e v e l o p m e n t  u n d e r

23 AS  0 8 . 0 1 . 0 1 0  or by  a b o a r d  l i s t e d  in  A S  0 8 . 0 1 . 0 1 0 ,  in  w h i c h  case t he

24 l i c e n s e  issued u n d e r  this s e c t i o n  is v a l i d  fo r  the s a m e  l e n g t h  of  tim e

25 as the other license. A  licensee u n d e r  t h i s  s e c t i o n  s h a l l  a p ply f o r

26 r e n e w a l  of the l i c e n s e  and p a y  t h e  r e n e w a l  fee b e f o r e  the dat e  th e

27 l i c e n s e  expires.

28 * Sec. 17. AS 4 3 . 7 0 . 0 2 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

29 (e) U n l e s s  t h e  si m i l a r i t y  a r i s e s  s o l e l y  from t h e  u s e  o f  t h e
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1 l e gal n a m e  o f  a n a t u r a l  p e r s o n  w h o  is t h e  a p p l i c a n t  for the l i c e n s e  or
(

2 i n v o l v e d  i n  t he o p e r a t i o n  of t he a p p l i c a n t  if t h e  a p p l i c a n t  is n o t  a

3 n a t u r a l  p e r s o n ,  t h e  d e p a r t m e n t  m a y  n o t  i s s u e  a l i c e n s e  u n d e r  t his

4 s e c t i o n  t o  a p e r s o n  w h o s e  l e g a l  o r  b u s i n e s s  n a m e  is  the s a m e  as, or

5 d e c e p t i v e l y  s i m i l a r  to

6 (1) th e  n a m e  o f  a d o m e s t i c  c o r p o r a t i o n  i n  t he s t a t e ;

i
7 (2) t he n a m e  u n d e r  w h i c h  a f o r e i g n  c o r p o r a t i o n  h a s  b e e n

5
8 a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in t h e  state;

9 (3) t h e  n a m e  of  t h e  h o l d e r  of a l i c e n s e  i s s u e d  b y  t he

10 D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  u n d e r  A S  0 8 . 0 1 . 0 1 0  or

11 by  a b o a r d  l i s t e d  in AS 0 8 . 0 1 . 0 1 0 ;

12 (4) a n a m e  r e s e r v e d  o r  r e g i s t e r e d  u n d e r  A S  10; o r

13 (5) t he n a m e  o f  a l i c e n s e e  u n d e r  t h i s  c h a p t e r .

14 * Sec. 18. A S  4 3 . 7 0  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

15 Sec. 4 3 . 7 0 . 0 2 5 .  R E V I E W  OF  D E N I A L  OF  B U S I N E S S  L I C E N S E .  (a) If

16 the c o m m i s s i o n e r  d e n i e s  a p e r s o n  a b u s i n e s s  l i c e n s e  u n d e r  A S  4 3 . 7 0 . -

17 0 2 0 ( e ) ,  t h e  p e r s o n  m a y  a p p e a l  the d e n i a l  b y  f i l i n g  a n o t i c e  of a p p e a l
v

18 w i t h  t h e  c o m m i s s i o n e r  w i t h i n  30 d a y s  of  t h e  d e n i a l .

19 (b) T h e  c o m m i s s i o n e r  s h a l l  e s t a b l i s h  b y  r e g u l a t i o n  t h e  p r o c e -

'
20 d u r e s  f o r  a n  a p p e a l  u n d e r  (a) of t h i s  s e c tion.

:
21 * Sec. 19. A S  4 3 . 7 0 . 0 3 0 ( a )  is a m e n d e d  to read:

22 (a) T h e  l i c e n s e  f ee f o r  e a c h  b u s i n e s s  is $ 2 5  fo r  e a c h  y e a r  of

23 t he p e r i o d  for w h i c h  t h« l i c e n s e  is i s s u e d  o r  p o r t i o n  of  a y e a r .  T h e

24 r e n e w a l  fee is t he same a m o u n t  as t h e  l i c e n s e  f e e .

25 * Sec. 20. A S  4 3 . 7 0 . 0 2 0 ( c )  a n d  4 3 . 7 0 . 0 3 0 ( d )  a r e  r e p e a l e d .

26 * Sec. 21. (a) A S  0 8 . 0 2 . 0 3 0 ( a ) ,  a d d e d  b y  sec. 1 o f  t h i s  A c t ,  d o e s  not

27 a p p l y  to t h e  r e n e w a l  of  a l i c e n s e  tha t  is o t h e r w i s e  e l i g i b l e  f o r  r e n e w a l ,

28 a n d  that w a s  i s s u e d  b y  t he D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t

29 u n d e r  A S  0 8 . 0 1 . 0 1 0 ,  o r  b y  a b o a r d  l i s t e d  u n d e r  A S  0 8 . 0 1 . 0 1 0 ,  b e f o r e  t he
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1 e f f e c t i v e  d a t e  o f  t h i s  Act.

2 (b) A S  1 0 . 3 5 . 0 4 0 ( a ) ,  as a m e n d e d  b y  sec. 12 of  this A ct, d o e s  no t

3 a p p l y  to  t h e  r e n e w a l  u n d e r  A S  1 0 . 3 5 . 0 7 0  of  a b u s i n e s s  n a m e  r e g i s t r a t i o n  in

4 e x i s t e n c e  o n  the d a t e  t h i s  Ac t  t a k e s  e f fect.

5 (c) A S  4 3 . 7 0 . 0 2 0 ( e ) ,  a d d e d  b y  sec. 17 of  t h i s  Act, d o e s  not a p p l y  to

6 t h e  r e n e w a l  of  a b u s i n e s s  l i c e n s e  t h a t  w a s  i s s u e d  o r  r e n e w e d  for 1986 a n d

7 t h a t  is o t h e r w i s e  e l i g i b l e  f or r e n e w a l .

6 9 1■ ''Wf
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