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Introduced: 1/17/86
Referred: State Affairs,
Judiciary and Finance

IN THF. H O U S E  BY U E H L I N G

H OU SE  BILL NO. 483 

IN THE LEGISL ATU RE  OF THE STATE OF A L A S K A  

FOURTEE NT H L EGI SLATURE - SECOND S E SS IO N 

A BILL

For an Act entitled: "An Act relating to an advisory qu es tio n to be p l a c e d

before the voters concerning the Alas ka longevity

bonus program: and p roviding for an effective date." 

BE IT EN \CTED BY THE LE GIS LA T IRE OF THE S TATE OF ALASKA:

* Sec ion 1. Secti on  22, ch. 99, SLA 1985 is r e p e a l e d  and r e e n a c t e d  to

read:

* Sec. 22. The lieutenant go vernor shall p l a c e  before the q u a l i­

fied voters of the state at the next general e l e c t i o n  the f o l l o w i n g  

question, ad visory to the legislature. The q u e s t i o n  shall ap p e a r  on 

the ballot in s ub sta nt ia ll y the following form:

Q U E S T I O N  

In 1987 the l egislature wi l l  consider two p ro pos ed  

changes to the A l a s k a  longevity bonus p r o g r a m  that pays 

$250 a m on th  to people who  are 65 y ears or o lder and 

reside in the state for at least one ye a r  be fo re a p p l y­

ing for the bonus. The two proposals are  summarized.

(1) OP TIONAL ANNUI TY  PROPOSAL. A  resident 65 

years of age on or before J a n uar y 1, 1988 will  continue 

to receive the full longevity bonus payment. E ve ry year 

on the permanent fund di vi de nd a p p l i ca tio n form, each 

resident younger than 65 years of age on or be fo re  

January 1, 1988, or legal g ua rdi an  for such a resident 

ma y choose to receive that year's d i v i d e n d  in cas h or 

receive all or part of it as an a n n u i t y  credit. If
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a n n u i t y  cred it s h a v e  b e e n  elected, on r e a c h i n g  age 65 

the resid ent  w i l l  r e c e i v e  a n  a nn ui ty pa ym e n t ,  the amount 

of w h i c h  will d e p e n d  on the a mo u n t  of the r e s i d e n t ' s  

ac c u m ul at ed  a r n u i t y  credits. In the e a r l y  y e a r s  of the 

program, the a n n u i t y  p a y m e n t  w o u l d  be  s u p p l e m e n t e d  w i t h  

a d e c li ni ng  l o n g e v i t y  b o n u s  p a y m e n t  p a i d  f o r  w i t h  state 

funds, since i n i t i a l l y  the annu it y p a y m e n t  c o u l d  not on 

its o w n  p r o v i d e  an am ou nt  equal to $250 a month. T h e  

an n u i t y  p r o g r a m  w i l l  be optional.

(2) ST AI R S T E P P I N G  P ROPOSAL. Th e A l a s k a  long ev it y 

b on us  p r o g r a m  w i l l  e v e n t u a l l y  b e  d i s c o n t i n u e d .  On l y  

re sidents w h o  r e a c h  65 years of  age o n  or b e f o r e  

J a n u a r y  1, 1988, will < ua li fy  to r e c e i v e  a m o n t h l y

bonus. Y o u n g e r  residents w i l l  n e v e r  b e n e f i t  from this 

program.

W hi ch  p r o p o s a l  s h o u l d  the l e g i s l a t u r e  adopt?

(1) [ ] O p t i o n a l  a n n u i t y  p r o p o s a l

(2) [ ] S t a i r  s t e p p i n g  p r o p o s a l

Th i s  Act t a k e s  effect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01

10.070(c)
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