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1 IN THE H O U S E BY M A R R O U

2 H O U S E  B I L L  NO. 432

3 I N  T HE  L E G I S L A T U R E  OF T HE ST AT E OF A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESSI ON

5 A BI L L

6 For an A c t  entitled: "An Act re la ti ng  to r e p e a l i n g  the esta te tax."

7 BE IT E N A C T E D  BY  T H E  L E G I S L A T U R E  OF THE S T ATE  O F  ALASKA:

8 * S e c t i o n  1. T h e  legisl at ur e finds that e s t a t e  taxes c ause the h e i r s  of

9 a s uccessful p e r s o n  to p a y  m o r e  taxes u p o n  the pe rson's death, a nd are

10 equal to p r o g r e s s i v e  income taxes in s t i f l i n g  e n t r e p r e n e u r s h i p  and pe rs o n a l

11 savings; that the i ncentive to b ui ld a f o r tun e for bequest to one's choice

12 should be encouraged, as a m o r e  vibra nt  ec o n o m y  w i l l  be p r o d u c e d  by

13 increased p er so na l savings for capital investment; and that estate taxes

14 comprise only about l/50th of one percent of total u n r e s t r i c t e d  revenue.

15 * Sec. 2. AS 13.16.610(a) is amended to read:

16 (a) F o r  pur po se s of this s e c t i o n

17 (1) "estate" means the g ross es t a t e  of a d ec ed ent  as de-

18 ter m i n e d  for the purpo se  of federal e s t a t e  tax [AND T H E  ESTA TE  TA X

19 P A Y A B L E  TO THIS  STATE];

20 (2) "person" means any in di vidual, p ar tne r s h i p ,  associa-

21 tion, joint s tock company, corporation, government, p o l i t i c a l  subdivi-

22 sion, gove rnm en ta l agency, or local g o v e r n m e n t a l  agency;

23 (3) " p er so n interested i n  the estate" m e a n s  any p e r s o n

24 e n t i t l e d  to receive, or who  has rec ei ved , from a d e c e d e n t  or by reas on

25 of the d e a t h  of a d ec ede nt  any p r o p e r t y  or interest in the pr ope rt y

26 in cl u d e d  in  the d e c ed ent 's  estate; it includes a p e r s o n a l  representa-

27 tive, conservator, and trustee;

28 (4) "state" me an s any state, territory, o r  p o s s e s s i o n  of

29 th e U n i t e d  States, the District of Colu mbi a,  and the C o m m o n w e a l t h  of
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1 Pue rto  Rico;

2 (5) " ta x"  m e a n s  the fe d e r a l  est at e t a x  [AND THE  A D D I T I O N A L

3 I N H E R IT ANC E T A X  I M P O S E D  B Y  A S  4 3 . 3 1 . 0 1 1  - 43 .3 1 . 4 3 0 ]  and interest a n d

4 pen al ti es impos ed  in  a d d i t i o n  to th e tax;

5 (6) " f i d u c i a r y "  m ea ns  p e r s o n a l  r e p r e s e n t a t i v e  o r  trustee.

6 * Sec. 3. AS 4 3 . 3 1  is repealed.
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