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IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A  

F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESS IO N 

A  BILL

For an Act entitled: " A n  Act r e l a t i n g  to a c c e l e r a t e d  n o r m a l  r e t i r e m e n t  for

state emp lo ye es  in the P ub l i c  Employees' R eti re me nt  

System; a n d  pr ov id in g for a n  e f f e c t i v e  dat e. "

BE IT E N AC TE D BY THE L E G I S L A T U R E  O F  THE STATE OF ALASKA:

* S e c ti on 1. AS 39.35 is a m e n d e d  by add in g a n e w  s e c t i o n  to read:

Sec. 39.35.375. A C C E L E R A T E D  NO R M A L  RE TI RE ME NT.  (a) A  state 

employee is e li gible for a n  a cc elerated n o r m a l  re ti r e m e n t  b e n e f i t

(1) at age 50 w i t h  at least five years c r e d i t e d  service;

(2) w i t h  at least 15 years of c r e d i t e d  servic e as a p ea ce  

offic er or fireman; or

(3) w i t h  at least 25 years of c r e d i t e d  serv ice  for all  o t h e r

e m p l o y e e s .

(b) A  state e m p l o y e e  w h o  is an act iv e m e m b e r  o f  the s y s t e m  ma y 

elect to take an a c c e l e r a t e d  normal r etirement. A n  e m p l o y e e  w h o  

elects to take an a c c e l e r a t e d  normal r e t i r e m e n t  shall c o n t r i b u t e  a 

lump sum payment to the s y s t e m  calcu lat ed  at the emp lo y e e ' s  current 

rate of c o n tr ib uti on  for the period b e t w e e n  the da t e  of t e r m i n a t i o n  

from state service and the date on w h i c h  the e m p l o y e e  w o u l d  b e  first 

eligible for a n o r m a l  retirement. The s tate s ha ll  m a k e  a n  em pl o y e r  

contr ibu ti on  c a l c u l a t e d  at the state's curre nt  c o n t r i b u t i o n  rate  for 

the same period.

(c) R et ir e m e n t  ben efits p a ya ble  u n d e r  this s e c t i o n  are 

calcula te d as n o r m a l  re tir e m e n t  b enefits an d in c l u d e  the p e r i o d  for 

w h i c h  contributions are m a d e  u nder (b) of this s e c t i o n  as y e a r s  of
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1  c r e d i t e d  s e r v i c e .

2 * Sec. 2. Th i s  A c t  t akes effect i m m e d i a t e l y  in a c c o r d a n c e  w it h  A S  01.

3 10.070(c).
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