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Referred: H o u s e  Special C o m mi tt ee
on State L o a n s  a n d  Finance

1 IN THE H O U S E  B Y  ADAMS A N D  B I N K L E Y

2 H O U S E  B I L L  NO. 378

3 IN THE L E G I S L A T U R E  O F  THE STATE OF  ALASKA

4 F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION

5 A  BI L L

6 For an A ct  entitled: "An Act r e l a t i n g  to the interest rate o n  state loan

7 programs; a n d  p r o v i d i n g  for an e ff ective date."

8 BE IT E N A C T E D  BY  THE L EG I S L A T U R E  OF T H E  S TATE OF ALASKA:

9 * S e c t i o n  1. AS 37.05.035 is am e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to

10 read:

11 (b) N o t w i t h s t a n d i n g  any  o t he r p r o v i s i o n  of law, the interest

12 rate for loan progra ms a d m i n i s t e r e d  by the state or an i n s t r u m e n t a l i t y

13 of the state shall in crease by on e-half p e r ce nt  Octob er  1 of e a c h  y e a r

14 u n t i l  the interest rate is e q u a l  to

15 (1) the p r e v a i l i n g  mark et  rate for each type of loan; or

16 (2) the cost of funds, if the lo a n  prog ra m is fi nan ce d by

17 the sale of bonds or o th er  indebtedness.

18 * Sec. 2. This Act takes eff ect  O c t ob er  1, 1985.
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