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Introduced: 3/29/85
Referred: Com mun it y & Re gio n a l
Affairs, Ju d i c i a r y  and F i n an ce

1 IN T H E  H O U S E  BY M A R R O U

2 H O US E B IL L  NO. 343

3 IN T H E  L E G I S L A T U R E  OF T H E  STATE OF A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - FIRST S E S S I O N

5 A  BIL L

6 For an Ac t entitled: " A n  Act rel at in g to general o b l i g a t i o n  bonds issued

7 b y  a mu n i c i p a l i t y . "

8 BE IT E N A C T E D  BY TH E L E G I S L A T U R E  O F  TH E STATE OF ALASKA :

9 * S e c t i o n  1. AS 2 9 .5 8. 18 0( a) is a m en de d to read:

10 (a) The full faith and credit of a m u n i c i p a l i t y  are p l ed ged  for

11 the payment of p r i n c i p a l  and interest on g e n e r a l  o b l ig at ion  bonds

12 issued by that m u n i c i p a l i t y . The m u n i c i p a l i t y  m a y  levy ad v a l o r e m

13 taxes for p a y men t without l im it a t i o n  of rate o r  amount to p a y  or

14 secure the p a y me nt of the p r i nc ip al  and interest on R e ne ra l o b l i g a t i o n

15 bonds, r egardless of w h e t h e r  the bonds are in d e f a u l t  or in d a n g e r  of

16 default. The state is not o b l i g a t e d  to pay the p r i n c i p a l  or interest

17 on Reneral o b l i g a t i o n  bonds issued by a m uni ci pa li ty.
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