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1 IN THE H O U S E  BY M ARR O U

2 H O U S E  BI L L  NO. 339

3 IN TH E L E G I S L A T U R E  OF TH E STATE O F  A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESS IO N

5 A  BILL

6 For an Act entitled: "An Act r e l a t i n g  to state oil and gas p r o p e r t y  tax

7 credit limitations; and p r o v i d i n g  for an ef fective

8 date."

9 BE IT E N A C T E D  BY TH E L E G I S L A T U R E  OF THE STATE OF ALASKA:

10 * S e c t i o n  1. AS 4 3 . 5 6 . 0 1 0  is amended by a d d i n g  a ne w s u b s e c t i o n  to

11 read:

12 (e) If a m u n i c i p a l i t y  levies in a tax yea r m or e  than

13 $ 1 7 5 ,0 00 ,00 0 u n d e r  AS 2 9 . 5 3 . 0 4 5  to pay or secu re  the p r i n c i p a l  and

14 interest on bonds, the t a x p a y e r ' s  credit or r ef u n d  un de r (d) of this

15 s e c tio n is limited to the p e r c e n t a g e  of the total taxes le vie d and

16 c o l l ect ed  by the m u n i c i p a l i t y  in the tax y e a r  for the same p u rp ose

17 that were  p a i d  by the t a x p a y e r  in the tax y e a r  u n d e r  AS 29. 53. 04 5 to

18 pa y or secure the p r i n c i p a l  and interest on bonds, times $175,000,000.

19 * Sec. 2. This Act takes e ff e c t  July 1, 1985.
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