
Offered: 5/7/85
Referred: Resources

Original sponsors: Ringstad, Adams,
Grussendorf, et al

BY THE L A B O R  AND
1 IN THE H OUSE COMMERCE COMM IT TEE

2 SENATE CS FOR H O U S E  BILL NO. 256 (L&C)

3 IN THE L E G I SL AT URE  OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLAT UR E - FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Act establishing the economic development policy

7 of the state."

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 * Section 1. AS 44 is amended by adding a n e w  chapter to read:

10 CHAPTER 67. GENERAL STATE POLICY.

11 Sec. 44.67.010. DE CL ARA TI ON  OF STATE ECONOMIC DEVELOP ME NT POLI-

12 CY. (a) To further the goals of a sound economy, stable employment,

13 and a desirable quality of life, the legislature declares that the

14 state has a commitment to foster the economy of Alaska t h r o u g h  pur-

15 poseful development of the state's abundant natural resources. It is

16 the legislature's intent that this development

17 (1) offer long-term benefits and increased employment to

18 Alaskans by strengthening and diversifying the state's e co nom ic  base

19 and encouraging new activities;

20 (2) provide opportunities for increased personal income or

21 reduced living costs by creating activity in economic sectors;

22 (3) have a po sitive effect on the revenue needs a n d  fiscal

23 conditions of the state and local communities;

24 (4) be u n d e r t a k e n  after consideration of the v iews of

25 citizens impacted by the development, and only after ad eq ua te  pro-

26 tection is assured for Alaska's environment.

27 (b) To take advantage of investment opportunities a f f o r d e d  by

28 Alaska's abundant resources, the legislature finds that the state must

29 undertake activities that serve as a catalyst to responsible economic

- 1 -  S C S H B  2 5 6 ( L & C )



1 de ve lo pme nt  in the state for th e b en ef it  of its citizens. It is the

2 polic y of the state to

3 (1) d e v e l o p  and p r o v i d e  i n f o r m a t i o n  to d o m e s t i c  and f o re ig n

4 investors to use in e v a l u a t i n g  p r oje ct  f e as ib ili ty ;

5 (2) w i t h  c o o p e r a t i o n  from i nv es to rs,  i d e n t i f y  constraints

6 to ec on o m i c  development i m p o s e d  by a ll  levels of g o v e r n m e n t  and w o r k

7 w i t h  governm en t agencies to solve p r o b l e m s  c r e a t e d  by those con-

8 straints;

9 (3) w i t h  c o o p e r a t i o n  from i n ve sto rs , i d e n t i f y  constra in ts

10 to ec on om ic  de ve lopment su c h  as lack of  t r a n s p o r t a t i o n  and ene rg y

11 systems n e c es sar y to support the ex t r a c t i o n ,  pr o d u c t i o n ,  and transport

12 of reso ur ce s to markets, a n d  i mplement c a p i t a l  imp r o v e m e n t  or o th er

13 p rog ra ms  to resolve the deficiencies;

14 (4) p r o vid e a st abl e tax a n d  r e g u l a t o r y  climate that en-

15 courages e x p a n s i o n  of the state's e c o n o m i c  base;

16 (5) en courage " v a l u e - a d d e d "  p r o c e s s i n g  in the state;

17 (6) improve the state's c o m p a r a t i v e  p o s i t i o n  by o f f e r i n g

18 ec on o m i c  incentives that support t he  c o n s t i t u t i o n a l  m and at es  f o r

19 uti li za tio n,  d ev el op men t and  c o n s e r v a t i o n  of n a t u r a l  resources.
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