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4 FO URTEENTH L E G I S L A T U R E  - FIRST SESSION

5 A  B I L L

6 For a n  Act entitled: "An Act e s t a b l i s h i n g  the economic dev e l o p m e n t  policy

7 of the stat e. "

8 B E  IT E N AC TE D BY T H E  L EG I S L A T U R E  OF T H E  STATE OF ALASKA:

9 * Section 1. AS 44 is a m e n d e d  by a d d i n g  a n e w  chap ter  to read:

10 CHAPTER 67. G E N E R A L  STATE POLICY.

11 Sec. 44.67.010. D E C L A R A T I O N  OF STATE EC ON OMI C D E V E L O P M E N T  POLI-

12 CY. (a) To further the goals of a sound economy, stable employment,

13 and a d e s i r a b l e  quality of life, the legislature declares that the

14 state has a commitment to f os t e r  the economy of A l a s k a  through

15 p u rpo se fu l development of the state 's  abundant natural resources. It

16 is the legislature's intent that this development

17 (1) offer l o n g - t e r m  b e n e f i t s  and increased employment to

18 Al askans by s tre ng th en ing  and d i v e r s i f y i n g  the state's ec on o m i c  base

19 and e n c o u r a g i n g  new activities;

20 (2) provide o p p o r t u n i t i e s  for increased p er so na l income or

21 reduced living costs by cr ea t i n g  ac tivity in ec onomic sectors;

22 (3) have a p o s i t i v e  ef fec t on the revenue needs and fiscal

23 conditions of the state a nd  local communities;

24 (4) be u n d e r t a k e n  a f t e r  conside ra ti on  of the views of

25 citizens im pa ct ed by the dev el op men t,  and only a f t e r  a d e q u a t e  pro-

26 tect io n is assured for A l a s k a ' s  environment and the A l a s k a n  life

27 style.

28 (b) To take adva nt age  of invest me nt  opportu ni ti es  a f f o r d e d  by

2 9  Al as ka 's abundant resources, the legislature finds that the state must
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1 undertake activities that serve as a catalyst to responsible economic

2 development in the state for the benefit of its citizens. It is the

3 policy of the state to

4 (1) develop and provide information to domestic and foreign

5 investors to use in evaluating project feasibility;

6 (2) with cooperation from investors, identify constraints

7 to economic development imposed by all levels of government and w ork

8 with government agencies to solve problems created by those con-

9 straints;

10 (3) wit h cooperation from investors, identify constraints

11 to economic development such as lack of transportation and energy

12 systems necessary to support the extraction, production, and transport

13 of resources to markets, and implement capital improvement or other

14 programs to resolve the deficiencies;

15 (4) provide a stable tax and regulatory climate that

16 encourages expansion of the state's economic base;

17 (5) encourage "value-added" processing in the state;

18 (6) improve the state's comparative position by offering

19 economic incentives that support the constitutional mandates for

20 utilization, development and conservation of natural resources.
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