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1 IN T H E  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 248 (Finance) a m

3 IN THE  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION

5 A  BI L L

6 For an  Act entitled: "An Act rel a t i n g  to le a s e s  on c e r t a i n  land f o r m e r l y

7 d e s c r i b e d  as u n i v e r s i t y - g r a n t  land; a n d  p r o v i d i n g  for

8 an  e f f e c t i v e  date."

9 BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE S T A T E  O F  ALASKA:

10 * S e c t i o n  1. (a) A  p e r s o n  a n d  the a s s i g n e e  of a p e r s o n  who was a

11 lessee of u n i v e r s i t y - g r a n t  land on June 17, 1983, a n d  w h o s e  l ea se  is

12 ma n a g e d  by the Depart me nt  o f  N a t ur al R e s o u r c e s  o n  the e f f e c t i v e  d a t a  of

13 this Act and  is in g oo d  st anding, may a p p l y  to p ur ch as e the land a n d  re-

14 quest the c o m m i s s i o n e r  of n a t u r a l  r e s o ur ces  to

15 (1) issue a q u i t c l a i m  deed c o n v e y i n g  the land; or

16 (2) transf er  the land under a c o n t r a c t  of sale  u nder A S  38.-

17 05.065.

18 (b) E xce p t  as p r o v i d e d  in (c) of th i s  section, a l e s s e e  who  holds a

19 lease of f o r m e r  u n i v e r s i t y - g r a n t  land u n d e r  A S  38.05.070 m a y  p u r c h a s e  the

20 land for the lower of

21 (1) the a p p r a i s e d  fair market v a l u e  of the land u n d e r  the lease

22 as sp e c i f i e d  in A p p e n d i x  F of the S et tl em en t A g r ee me nt  as amended between

23 the D e p a r t m e n t  of Na t u r a l  Resources, the D e p a r t m e n t  o f  R e v e n u e ,  the D e p a r t *

24 ment of A d m i n i s t ra ti on,  a n d  the U n i v e r s i t y  of  A l a s k a  a n d  itf B o a r d  of
' r

25 R e g en ts as trustee for the U n i v e r s i t y  of  A l a s k a  as r a t i f i e d  i n  ch. 22, SL A

26 1983; or

27 (2) its a p p r a i s e d  fair m ar k e t  v a l u e  u nd er th e l e a s e  on J u n e  17,

28 1983, as d e t e r m i n e d  u n d e r  A S  38.05.085(b)*

29 (c) A  lessee w h o  h o l d s  a lease o f  f o r m e r  u n i v e r s i t y - g r a n t  l a n d
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1 is a m e n d e d  u n d e r  A S  38.05.085(a) m a y  p u r c h a s e  the land for the l o w e r  of

2 (1) t h e  app ra ise d fair m a r k e t  v a lue  of the land u n d e r  the lease

3 as the v a l u e  has b e e n  d e t e r m i n e d  u n d e r  P a r a g r a p h  15 of the Settle me nt

4 A g r e e m e n t  as a m e n d e d  b e t w e e n  the D e p a r t m e n t  o f  N a t u r a l  Resources, the

5 D e p a r t m e n t  of R e v e n u e ,  the D e p a r t m e n t  of A d m i n i s t r a t i o n ,  and the U n i v e r s i t y

6 of A l a s k a  and its B o a r d  of Re g e n t s  as t ru st ee  for the U n i v e r s i t y  of Al as k a

7 as r a t i f i e d  in ch. 22, SLA 1983; or

8 (2) it s ap pra is ed  f air m a r k e t  v a l u e  u n d e r  the lease o n  June 17,

9 1983, as d e t e r m i n e d  u n d e r  AS 3 8. 05.085(b).

10 (d) A l e s s e e  who holds a lease of former u n i v e r s i t y - g r a n t  land that

11 is c l a s s i f i e d  as ag ric u l t u r a l  land m a y  pu rc h a s e  the land u n d e r  (b) or (c)

12 of this sect ion  subject to AS 38.05 .3 21( a) .

13 (e) An a p p l i c a t i o n  to p u r c h a s e  u n d e r  (b) a n d  (c) of this s e ct io n

14 c o n s ti tu te s a r e l i n q u i s h m e n t  of r i g h t s  u n d e r  the lease o n

15 (1) t h e  issuance of a q u i t c l a i m  d e e d  b y  the state; o r

16 (2) t h e  e x e c u t i o n  of a co nt ra ct of sal e u n d e r  AS 38.05.065.

17 (f) W i t h i n  90 days after the e f f e c t i v e  d a t e  of this Act, the  commis-

18 si on e r  of n a t u r a l  resources shall a dv i s e  ea c h  le ss e e  w h o  may h a v e  rights

19 u n d e r  this s e c t i o n  of the e n a c t m e n t  of this section.

20 (g) A  l e s s e e  of former u n i v e r s i t y - g r a n t  land w h o  does not give the

21 c o m m i s s i o n e r  o f  n atu ra l r e s o ur ce s n o t i c e  of a n  intent to p u r c h a s e  w i t h i n

22 180 days a f t e r  r e c e i v i n g  the n o t i c e  of  rights p r o v i d e d  for in (f) of this

23 s e c t i o n  may p u r c h a s e  the for me r u n i v e r s i t y - g r a n t  land  for its appraised

24 fair  mar ke t v a l u e  at the time the n o t i c e  of an intent to p u r c h a s e  is given.

25 (h) A  l e s s e e  q u a l i f i e d  to p u r c h a s e  u n d e r  (b) or  (c) of this section

26 m a y  tender th e c om mi s s i o n e r  a n  a m o u n t  equal to five p e r c e n t  o f  the purchase

27 p r i c e  d e t e r m i n e d  u n d e r  (b)(1) o r  (c)(1) of this s e c t i o n  an d purchase the

28 land u n d e r  A S  38.05.065.

29 * Sec. 2. This Act takes effe ct i m m e d i a t e l y  in a c c o r d a n c e  w i t h
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