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1 IN THE H O U S E  B Y  TH E FINANCE COMMITTEE

2 CS FOR HO USE  BI L L  NO. 248 (Finance)

3 IN THE LEGISLA TU RE  OF THE STATE O F  AL A S K A

4 FOURTEENTH L E G I SL ATU RE  - FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Act relating to leases o n  certain land formerly

7 described as u ni ve rsity-grant land; and p ro v i d i n g  for

8 an effective date."

9 BE IT E N A CT ED BY T H E  LEGISLATURE OF T HE  STATE OF ALASKA: ft,

10 * Secti on  1. (a) A p ers o n  and the assignee of a person w h o  was a

11 lessee of university-grant land on June 17, 1983, and w h o s e  lease is

12 manag ed  by the Department of Natural Resources o n  the effective date of

13 this Act and is in good standing, ma y apply to p u r c h a s e  the land and re-

14 quest the commissioner of natural resources to

15 (1) issue a qui tc la im de e d  conveying the land; or

16 (2) transfer the land u n d e r  a contract of sale u n d e r  AS 38.-

17 05.065.

18 (b) Except as provided in (c) of this section, a lessee w h o  holds a

19 lease of former university-grant land under AS  3 8 . 05. 07 0 m a y  p ur chase the

20 land for the lower of

21 (1) the appraised fair market value of  the land u n d e r  the lease

22 as sp ecified in Ap pendix F of the Settlement A g r e e m e n t  b e t w e e n  the Depart-

23 ment of Natural Resources, the Department of Revenue, the D epartaMnt of

24 Administration, and the Univers it y of Alaska and its B o ar d of Regents as

25 trustee for the University of A la s k a  as ra ti fi ed  in  ch. 22, SLA 1983; or

26 (2) its appraised fair market value u n d e r  the lease on  June 17,

27 1983, as d et erm in ed  under AS 38.05.085(b).

28 (c) A  lessee who holds a lease of former un i v e r s i t y - g r a n t  land that

29 is amended u n d e r  AS 38.05.085(a) m a y  purchase the land for the
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1 (J.) the appraised fair market value of the land under the lease

2 as the value has been determined under Paragraph 15 of the Settlement

3 Agreement between the Department of Natural Resources, the Department of
J

4 Revenue, the Department of Administration, and the University of Alaska and

5 its Board of Regents as trustee for the University of Alaska as ratified in

6 ch. 22, SLA 1983; or

7 (2) its appraised fair market value under the lease on June 17,

8 1983, as determined under AS 38.05.085(b),

9 (d) A lessee who holds a lease of former university-grant land that

10 is classified as agricultural land may purchase the land under (b) or (c)

11 of this section subject to AS 38.05.321(a).

12 (e) An application to purchase under (b) and (c) of this section

13 constitutes a relinquishment of rights under the lease on

14 (1) the issuance of a quitclaim deed by the state; or

15 (2) the execution of a contract of sale under AS 38.05.065.

16 (f) Within 90 days after the effective date of this Act, the commis-

17 sioner of natural resources shall advise each lessee who may have rights

18 under this section of the enactment of this section.

19 (g) A lessee of former university-grant land who does not give the

20 commissioner of natural resources notice of an intent to purchase within

21 180 days after receiving the notice of rights provided for in (f) of this

22 section may purchase the former university-grant land fer its appraised

23 fair market value at the time the notice of an intent to purchase is given.

24 (h) A lessee qualified to purchase under (b) or (c) of this section

25 may tender the commissioner an amount equal to five percent of the purchase

26 price determined under (b)(1) or (c)(1) of this section and purchase the

27 land under AS 38.05.065.

28 * Sec. 2. This Act takes effect immediately in accordance with AS 01. -

29 10.070(c).
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