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1 IN T H E  HOUSE B Y  T A Y L O R

2 H O U S E  BILL NO. 22 0

3 IN THE LE G I S L A T U R E  OF THE S T A T E  OF A LAS K A

4 FOURTEENTH LEGISL AT UR E - F I R S T  SESSION

5 A  BILL

6 For a n  Act entitled: "An Act r el at i n g  to state aid to municipalities for

7 retirement of school con st ruction debt in curred

8 during fiscal year 1984; and p r o vi din g for an effec-

9 tive d at e . "

10 B E  IT ENACTED B Y  THE LEGISLATURE OF THE S TAT E O F  ALASKA:

11 * Section 1. AS 14.11.100(a) is amended to read:

12 (a) During each fiscal year, the state shall allocate to a

13 municipality that is a sc ho ol  district, the following Sums:

14 (1) payments m a d e  by the mu ni ci p a l i t y  during the fiscal

15 year two years earlier for the retirement of pr incipal and interest on

16 outstanding bonds, notes or other indebtedness incurred before Ju l y  1,

17 1977 to pay costs of sch oo l construction;

18 (2) 90 percent of

19 (A) pa ym e n t s  made by  the municipality dur i n g  the

20 fiscal year two y e a r s  earlier for the retirement of pri nci pa l and

21 interest on o u t s t an di ng bonds, n o t e s  or other indebtedness in-

22 curred after June 30, 1977^ and b e f o r e  July 1, 1978A to p ay  costs

23 of school construction;

24 (B) c a s h  payments mad e after June 30, 1$7& and before

25 J u l y  It 1 9 7 8  b y  t h e  m u n i c i p a l i t y  d u r i n g  t h e  f i S C S I  y e a r  t w o  y e a r s

26 earlier to piy costs of school construction;

27 (3) 90 p e t c e h t  o f

28 (A) jphytsehts jftad* b y the muhifclpSUty during the

29 f i s c a l  y e a r  t w o  y e a r s  i k r l i e r  f o r  t h e  retlre*ettt b f  p r l h c i p a l  a n d



1 interest o n  o u t s t a n d i n g  bonds, n otes or o th er  inde bt ed nes s in-

2 curred aft er  June 30, 1978x and b e f o r e  J a nu ar y 1, 1982A to pay

3 costs of school c o n s t r u c t i o n  pr oj ect s app r o v e d  u n d e r  AS 14.07.-

4 020(11);

5 (B) cas h p a y m e n t s  mad e aft er  June 30, 1978 and b e f o r e

6 July 1, 1982 by the m u n i c i p a l i t y  d u r i n g  the f i s c a l  y e a r  two y e a r s

7 e a rl ie r to pay costs of school c o n s t r u c t i o n  p r o j e c t s  a p p r o v e d

8 u n d e r  AS 14.07.020(11);

9 (C) p a y m e n t s  made  by the m u n i c i p a l i t y  du r i n R  the

10 fiscal y e a r  two y e a r s  e a r l i e r  for the r eti r e m e n t  of p r i n c i p a l  a n d

11 interest on o u t s t a n d i n g  bonds, n o te s or o t h e r  indebtedness in-

12 curred after June 30. 1983, and b e f o r e  July 1. 1984, to pay c osts

13 for a proj ec t a p p r o v e d  u n d e r  AS 1 4. 07.020(11); a n  a l l o c a t i o n  b y  o
14 the state under this s u b p a r a g r a p h  shall be r e d u c e d  b y  the a m o u n t  ,

15 allocated u n d e r  o t h e r  p rov is io ns  of this s e c t i o n  for the pay-

16 m e n t s ;

17 (4) subject to (h) and (i) of this s e c t i o n  up to 90 p e r c e n t

18 of

19 (A) p a y m e n t s  made by the m u n i c i p a l i t y  d u r i n g  the

20 current fiscal y e a r  for the retir em ent  of p r i n c i p a l  and in te re st

21 on o u t s t an di ng bonds, n o t e s  or o t h e r  in de bt e d n e s s  i nc urr ed  a f t e r

22 De ce m b e r  31, 1981, and  a u t h o r i z e d  b y  the q u a l i f i e d  voters of the

23 m u ni ci pa li ty b e f o r e  July 1, 1983, to pay c os ts  of school con-

24 struction, a d d it io ns  to schools, a n d  m a j o r  r e h a b i l i t a t i o n  p r oj-

25 ects that exc ee d $ 2 5 , 0 0 0  and ar e ap pr o v e d  u n d e r  AS 14.07.02 0( 11 );

26 and

27 (B) c a s h  p a y m e n t s  m a d e  a f t e r  J u n e  30, 1982, and b e f o r e

28 July 1, 1983, by  the m u n i c i p a l i t y  d ur i n g  the fiscal y e a r  tw o

29 years e a r li er to p a y  costs of s ch o o l  c on st ru cti on , a d d i ti on s to
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schools, and m a j o r  r e h a b i l i t a t i o n  p r o j e c t s  that ex ce e d  $25,000 

an d are a p p r o v e d  u nder AS 14 .0 7. 020 (1 1) ; and

(C) payments m a d e  by the m u n i c i p a l i t y  d u r i n g  the 

curr ent  fi sc al year  for the r e t i r e m e n t  of prin ci pa l and interest 

on o u t s t a n d i n g  bonds, notes, or  o th er  i nd ebtedness to pa y costs 

of sch oo l c on struction, a d d i t i o n s  to schools, and  m a j o r  r e h a­

bi l i t a t i o n  p r o j e c t s  that e x c e e d  $ 2 5 , 0 0 0  an d are s u b m it te d to  the 

D e p a r t m e n t  o f  Ed uca ti on  f o r  a p p r o v a l  u n d e r  AS  14.07.020(11) 

b e f o r e  July  1, 1983, and a p p r o v e d  by the q ua l i f i e d  v ote r s  o f  the 

m u n i c i p a l i t y  before O ct ob er  15, 1983, not to ex ce e d  a total

p r o j e c t  cost of (i) $ 6, 60 0 , 0 0 0  if th e annual g r o w t h  rate of 

av e r a g e  d a i l y  member sh ip  of the m u n i c i p a l i t y  is mo r e  t h a n  7 

pe r c e n t  but less than 12 p er cen t,  or  (ii) $ 2 0 , 00 0,0 00  if the 

a n n u a l  a g r o w t h  rate of a v e r a g e  d a i l y  m e m b e r s h i p  of t he  m u n i c­

ipality  is 12 percent or m ore; p a y m e n t s  m ad e  by a m u n i c i p a l i t y  

u n d e r  this p a r a g r a p h  on t ot al  pr o j e c t  costs that e x c e e d  the 

am o un ts  set out in (i) and (ii) of this p a r a g r a p h  are s u bj ect  to

(a)(5)(A) o f  this section^ (.]

(5) subject to (h) a n d  (i) of this section, 50 p e r c e n t  of

(A) payments m a d e  by the m u n i c i p a l i t y  d u r i n g  the 

fi sc al  y e a r  for the r et ir eme nt  of pr i n c i p a l  and int erest on 

o u t s t a n d i n g  bonds, notes o r  other indeb te dn es s a u t h o r i z e d  b y  the 

q u a l i f i e d  v o t e r s  of the m u n i c i p a l i t y  a f t e r  June  30, 1983 to pay 

co st s of s c h o o l  construction, ad d i t i o n s  to schools, an d m a j o r  

r e h a b i l i t a t i o n  projects t hat e x c e e d  $25,000 an d are ap pr ov ed  

u n d e r  AS 14.07.020(11); an d

(B) cash p ay m e n t s  ma d e  a f t e r  Junt 30, 1983 by  the 

SMinicipality during the fi sc al y e a r  two years e&rlie'r to pay 

costs of scho ol  construction, a d d i t i o n s  to schools, a n d  m a j o r
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rehabilitation p roj ec ts  that exceed $25,000 and are a pp roved 

under AS 14.07.020(11).

* Sec. 2. This Act takes effect July 1, 1985.

' . ,v .

. -X-Ki > . ..

aim ^m sss s* Jl
£b « X 6

HB 220 -4-

: i>r •


