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Introduced: 2/13/85
Referred: H o u s e  Special Committee
o n  State Loans, He alt h, Ed uc ati on  &
Social Se rvices and Finance

BY  SUND, GR USS EN DO RF
1 IN THE H O U S E  K O P O N E N  A N D  TA YL OR

2 HOUSE BI L L  NO. 197

3 IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A

4 FOURTE EN TH LEGISLA TU RE - FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Act relati ng to m a x i m u m  loan amounts u n de r the

7 s cholarship loan program; and p r o v i d i n g  for an effec-

8 tive date." ‘

9 BE IT E N A C T E D  BY THE L E G I SL AT UR E OF THE STATE OF ALASKA:

10 * Se c t i o n  1. AS 14.43.110 is amended to read:

11 Sec. 14.43.110. UNDER GRA DU AT E LOANS. The committee ma y m a k e  a

12 loan, not to exceed $6,000 in any one school year, to an u nd erg ra du at e

13 student eligible u n d e r  AS 14.43.125. The committee may make a loan

14 for a summer term, ev e n  if the total loan for the school year exceeds

15 the $6,000 maximum, if the loan for the summer t e r m  is counted against

16 the $6,000 maximum for the following school year.

17 * Sec. 2. AS 14.43.115 is amended to read:

18 Sec. 14.43.115. GRA DU AT E LOANS. The co mmittee may mak e a loan,

19 not to exceed $7,000 in any one school year, to a graduate student who

20 is el igi bl e under A S  14.43.125 and is pursuing a n  advanced degree.

21 The committee may m a k e a loan for a summer term, eve n if the total

22 loa n for the school y ear exceeds the $7,000 ma ximum, if the loan for

23 the su mme r term is counted aRainst the $7,000 m a x i m u m  for the follow-

24 ing school year.

25 * Sec. 3. AS 14.43.160 is amend ed  by adding a n e w  p a r a gr ap h to read:

26 (9) " s u mm er  term" means the period f r o m  June 1 - Au g u s t  31.

27 * Sec. 4. This Act takes effect immediately in acco rd an ce w i t h  A S  01.-

28 10.070(c).
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