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1 IN T H E  H O U S E  * BY TH E F I N A N C E  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 103 (Finance)

3 IN THE L E G I S L A T U R E  OF TH E S T A T E  OF A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESSI ON

5 A  B I L L

6 For  an Act entitled: "An Act r el a t i n g  to pr er e q u i s i t e s  for the d i s p o s a l  of

7 r o y al ty  oil and gas; an d p r o v i d i n g  for an ef f e c t i v e

8 date."

9 BE IT E N A C T E D  BY  THE L E G I S L A T U R E  OF T H E  S TATE O F  ALASKA:

10 * S e c t i o n  1. AS 38 .05.183 is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to

11 read:

12 (g) AS 38 .0 5.035(e) does not apply to a sale, exchange, o r  other

13 dis po sa l of oil or gas u n d e r  this section.

14 * Sec. 2. AS 38.06.055(c) is a m en de d to read:

15 (c) A  sale, exchange, or o t h e r  d i s p o s i t i o n  of oil or gas [MADE]

16 u n de r (b)(1) of this s e c t i o n  m a y  not be c o n t in ue d a f ter  the e n d  of one

17 year  or renewed w i t h  the same p ar ty [TO PROVI DE  R E L I E F  F OR  M A R K E T  OR

18 STORAGE CONDITIONS] w i t h o u t  the p r io r approval of the leg is la tu re

19 u nde r (a) of this section. This s u b s e c t i o n  does not apply to a se-

20 q uential c o mp et iti ve ly  b i d  sale of oil o r  Ras m a d e  w i t h  the s a m e  party

21 u n d e r  (b)(1) of this section.

22 * Sec. 3. This Act t akes effect im me di ate ly  in a c c o r d a n c e  w i t h  A S  01.-

23 10.070(c).
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