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Offered: 3/22/85
Referred: Finance

Original sponsor: R u l es/Governor

IN THE H O US E  BY THE STATE AFFAIRS COMMITTEE

CS F O R  HOUSE BILL NO. 71 (State Affairs)

J.M T H E  LEGISLA T U R E  OF THE S TATE OF A L A S K A  

F O U R T EE N T H  LE G I S L AT U R E  - FIRST SESSION 

A  BILL

For an A c t  entitled: "An Act m a k i n g  a special a p p r opriation to the Alaska

permanent fund; and providing for an effective date." 

BE IT ENACTED BY THE LEGISL A T U RE  OF THE STATE OF ALASKA:

* Section 1. The sum of $500,000,000 is appropriated from the general 

fund to the Alaska p e rmanent fund (art. IX, sec. 15, Co n s titution of the 

State of Alaska; AS 37.13.010).

* Sec. 2. (a) Beg i n n i n g  July 1, 1985, the commissioner of revenue may 

m a k e  regular deposits to the Al a s k a  p e rmanent fund of the appropriation 

m a d e  by sec. 1 of this Act. A  deposit to the A l a s k a  permanent fund ma y  

only be in an amount determined b y  the governor to repre.sent excess general 

fund revenue that: is n o t  necessary to finance all v a l i d  encumbrances of 

outsta n d i n g appropriations enacted by law that are o bl igated for the fiscal 

year in w h i c h  the deposit is made.

(b) Before the commissioner of revenue makes a deposit a uthorized 

under (a) of this section

(1) the governor shall report the amount of the deposit to the 

Legislative Budget and Audit Committee for review;

(2) 45 days shall elapse before the deposit is made unless the 

L egislative Budget and Audit Committee recommends, before the 45 days 

elapses, that the d e po s i t  be made; and

(3) if the Legislative Budget and A udit Committee recommends 

w i t h i n  the 45-day p e r i o d  that the deposit should n o t  be made, the g o v ernor 

shall review the p r o p o s e d  deposit and if the governor decides to aut h o r i z e  

the deposit, the g o v e r n o r  shall provide the L egislative Budget an d  A u d i t
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C o m m i t te e  w i t h  a sta t em e n t  of the g o v e r n o r ' s  reas o n s  b e f o r e  the d e p o s i t  is 

m a d e .

* Sec. 3. T he  a p p r o p r i a t i o n  m a d e  b y  sec. 1 of this A c t  is n o t  a  one - 

y e a r  appropr i a t i o n .  T h e  u n e x p e n d e d  b a l a n c e  of the a p p r o p r i a t i o n  m a d e  in 

sec. 1 of this A c t  c a r r i e s  forw a r d to subse q u e n t  fis c a l y e a r s  u n t i l  the 

e n t i r e  a m o u n t  a p p r o p r i a t e d  is d e p o s i t e d  in the A l a s k a  p e r m a n e n t  fund.

* Sec. 4. T his Act takes effect immediately in a c c o r d a n c e  w i t h  A S  01. -  
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