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1 IN THE H O US E  BY MARROU

2 H OUSE BIL L  NO. 32

3 IN THE L E G I S L A T U R E  OF TH E  S TA T E  O F  AL A S K A

4 F O U R T E E N T H  L E G I S L A TU R E  - F IR S T  SESSION

5 A B I L L

6 For an Act entitled: "An Act relating to the p e r m a n e n t  fund; and p r o v i d i n g

7 for an effective date."

8 BE IT ENACTED BY T H E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

9 * Section 1. AS 37.13.010(a) is a m e n d e d  to read:

10 (a) U n d e r  art. IX, sec. 15 of the s t a t e  constitution, there is

11 establi s h e d  as a separate fund the A l a s k a  p e r m a n e nt  fund. T h e  Al a s k a

12 permanent fund consists of

13 (1) 50 [25] percent of all m i n e r a l  lease rentals, roy-

14 alties, r o y a l ty  sale proceeds, net p r o f i t  shares u n d e r AS 38.05.180(f)

15 and (g), and federal m i n e r a l  revenue s h a r i n g  payments r e c e i v e d  by the

16 state from mi n e r a l  leases issued on or b e f o r e  D e c e m b e r  1, 1979, and 50

17 [25] percent of all bonuses r e c eived by the state from m i n e r a l  leases

18 issued on or before F e b ruary 15, 1980;

19 (2) 50 percent of all m i n e r a l  lease rentals, royalties,

20 royalty sale proceeds, net profit shares u n d e r  AS 38.05.180(f) and

21 (g), and federal m i n e r a l  revenue s h a r i n g  p a y m e n t s  r e c e i v e d  by the

22 state from m i n e r a l  leases issued a ft e r  D e c e m b e r  1, 1979, and 50 per-

23 cent of all bonuses received by the s tate from m i n e r a l  leases issued

24 after F e b r u a r y  15, 1980;

25 (3) any o t h er  money a p p r o p r i a t e d  to or o t h e r w i s e  all o c a t ed

26 by law to the Al as k a  permanent fund.

27 * Sec. 2. A S  4 3 . 2 3 .045(b) is amen d e d to read:

28 (b) N o t w i t h s t a n d i n g  any c o n t r a ry  p r o v i s i o n  of law, eac h  y e a r  the

29 c o m m i ssioner shall t r a nsfer to the d i v i d e n d  fund 75 [50] perc e n t  of



1 the in co m e  of the Ala s k a  p e r m a n e n t  fund ear n e d  du ri n g  the fiscal year

2 ending o n  June 30 of the current y e a r  an d  available for distribution.

3 * Sec. 3. This Act takes effect July  1, 1985.


