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1 I N  T H E  H O U S E  BY M . M . M I L L E R  A N D  D U N C A N

2 H O U S E  B I L L  NO. 10

3 IN T H E  L E G I S L A T U R E  OF TH E  STATE OF A L A S K A

4 F O U R T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION

5 A  BIL L

6 F o r  a n  A c t  entitled: "An Act r e l a t i n g  to the s up p l emental e m p l o y e e  bene-

7 fits program; and p r o v i d i n g  for an e f f e c t i v e  date."

8 B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF THE STATE OF ALASKA:

9 * S e c t i o n  1. AS  39.30.150 is a m e n d e d  by ad d i n g  a n e w  s u bs e c t i o n  to

10 read:

11 (d) A n  employee of a p a r t i c i p a t i n g  e m p l o y e r  m a y  a u thorize the

12 e m p l o y e r  to m a k e  addi t i o n al  v o l u n t a r y  w a g e  reductions as p e r m i t t e d  by

13 the terms of the State of A l a s k a  S u p p l e m e n t a l A n n u i t y  Plan. The

14 e m p l o y e r  shall c ontribute the amount of the v o l u n t a r y  w a g e  r e d u c ti o n

15 to the bene f it  program. The c o n t r i b u t i o n  shall be p a i d  into the

16 employee's s p e c i a l  acco un t  e s t a b l i s h e d  u n d e r  this section.

17 * Sec. 2. The p l a n  a d m i n i s t r a t o r  of the State of A l a s k a  S u p p l emental

18 A n n u i t y  P l a n  may submit a m e nd m e n t s  to the p l a n  i m p l em e n t i n g  this Act to the

19 I n te r n a l  Revenue Service. O n  receipt of a p p ro v a l  from the Inter n a l  R e v e n u e

20 Service, the a d m i n i s t r a t o r  shall implement this Act.

21 * Sec. 3. AS 39.30.150(d), e n ac t e d  by sec. 1 of this Act , takes effect

22 u p o n  receipt of a favorable rul i n g  by the Internal Revenue Serv i ce  approv-

\

23 ing amendments to the State of A l a s k a  Sup p l e m e n ta l  Annu i t y  P l a n  c o n v e r t in g

24 the p l a n  to a q u a l i f i e d  p l a n  that permits a d d it i o n a l  t a x - d e f e r r e d  v o l u n t a r y

25 w a g e  reductions.
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