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1 IN THE S E N A T E BY M O S S

S E N A T E  J O I N T  R E S O L U T I O N  NO. 4

IN THE L E G I S L A T U R E  OF T H E  STATE O F  A L A S K A

T H I R T E E N T H  L E G I S L A T U R E  - FIRST S E S S I O N

P r o p o s i n g  an asiendment to t he C o n s t i t u­

tion o f  the State of A l a s k a  r e l a t i n g  to

the A l a s k a  per m a n e n t  fund

BE IT R E S O L V E D  BY THE L E G I S L A T U R E  OF T H E  STATE OF A L A S K A

* S e c t i o n  1. A r t i c l e  IX, sec. 15, C o n s t i t u t i o n  of the St a t e  of A l a s k a

a m e n d e d  to read:

S E C TION 15. A L A S K A  P E R M A N E N T  FUND. T w e n t y - f i v e  [AT L E A S T  

T W E N T Y - F I V E ]  percent of all m i n e r a l  lease rentals, royalties, r o y a l t y  

s a l e  proceeds, federal m i n e r a l  r e v e n u e  sharing p a y m e n t s  and b o n u s e s  

r e c e i v e d  by the State shall be p l a c e d  in a p e r m a n e n t  fund, the p r i n­

ci p a l  of w h i c h  shall be u s e d  only f o r  those i n c o m e - p r o d u c i n g  i n v e s t­

m e n t s  specif i c a l l y  d e s i g n a t e d  by l a w  as elig i b l e  for p e r m a n e n t  fund 

investments. A d d i t i o n a l  amounts m a y  be a p p r o p r i a t e d  to the p e r m a n e n t  

f u n d  and additional p e r c e n t a g e s  of all m i n e r a l  lease rentals. r o y­

alties. royalty sale p r oceeds, f e d e r a l  m i n e r a l  r e v e n u e  s h a ring p a y­

me n t s  a nd bonuses r e c e i v e d  b y  the State may be d e d i c a t e d  to the p erma- 

n e n t  fund by law. M o n e y  r e c e i v e d  fr o m  a p p r o p r i a t i o n s  to the p e r m a n e n t

fu n d  and additional d e d i c a t i o n s  to the perm a n e n t  fund b e c o m e  p a r t  of

t h e  p r incipal of the p e r m a n e n t  f u n d  but may only be u s e d  for income- 

p r o d u c i n g  investments w i t h i n  the State. All i ncome f r o m  the p e r m a n e n t  

fu n d  shall be d e p o s i t e d  in the g e n e r a l  fund u n l e s s  o t h e r w i s e  p r o v i d e d

*  Sec. 2. The amendment p r o p o s e d  b y  this r e s o l u t i o n  s h a l l  be p l a c e d  

b e f o r e  the voters of the state at the next general e l e c t i o n  in c o n f o r m i t y  

w i t h  art. XIII, sec. 1, C o n s t i t u t i o n  of the State of Alaska, a n d  the




