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IN T H E  LEGISLATURE OF  T H E  STATE OF A L A S K A  

T H I R T E E N T H  L EGISLATURE - SECOND S E SS IO N 

A B I L L

6 For a n  Act entitled: "An Act relating to cr edited service u n d e r  the P u b l i c

7 Employees' Retirement System; and p r o v i d i n g  for an

8 effective date."

9 BE IT E N A C T E D  BY T H E  LE GI SL AT URE  OF TH E STATE OF ALASKA:

10 * S e c t i o n  1. AS 39.35.360 is amended by a dd i n g  a new  s ub se c t i o n  to

11 read:

12 (i) A n  e m p l o y e e  who completes three y ears of credited s e r v i c e

13 w i t h  an employer, for wh ic h the employe e m a ke s contributions r e q u i r e d

14 by this chapter, is entitled to cre di te d service for service r e n d e r e d

15 as a n o n c e r t i f i c a t e d  Alaska Bureau of Ind i a n  Affa ir s (BIA) empl oye e.

16 R et r o a c t i v e  c r e d i t e d  service u n de r this s e c ti on  must be claimed b e f o r e

17 the employe e retires. When  an e mp loyee claims retroactive c r e d i t e d

18 serv ic e u n d e r  this section, an indebtedness of the employee to t h »

19 s y s t e m  shall be established. The amount of this indebtedness is e q u a l

20 to the c o n t r ib ut ion s the employee w o u l d  have ma d e  if the employee h a d

21 b e e n  el igi bl e for memb er sh ip  in the system w h i l e  the employee w a s  a

22 n o n c e r t i f i c a t e d  Al a s k a  BIA employee. The rate used to calculate the

23 c on tr ib ut ion s may  not be less th a n  the rate in effect on J a n u a r y  1,

24 1961. Interes t as prescribed by r e g u l a t i o n  accrues on the i n d e b t e d -

25 ness b e g i n n i n g  o n  the date the em ployee m ay  first c l a i m  the r et roa c-

26 tive c re d i t e d  service. Any ou ts ta ndi ng  indebtedness that exis ts  at

27 the time the employee retires requires an actuarial adjustment to the

28 be nefits that are b ased on retroa ct ive  c re d i t e d  servi ce  u n d e r  this

29 section. B e n e f i t s  payable under this s u b s e c t i o n  for n o n c e r t i f i c a t e d
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