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In troduced: 1/30/84
R eferred: Finance

BY HALFORD, SACKETT, KERTTULA,
P. FISCHER, STURGULEWSKI,
FAIRS, PETTYJOHN, GILMAN AND

1 IN THE SENATE KELLY

2 SENATE BILL NO. 390

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 THIRTEENTH LEGISLATURE - SECOND SESSION

5 A BILL

6 For an Act e n t i t l e d :  "An Act r e l a t i n g  to  th e  permanent fund d iv id e n d

7 d i s t r i b u t i o n  program; and p ro v id in g  f o r  an e f f e c t i v e

8 d a te ."

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

10 * S e c t i o n  1. AS 4 3 .2 3 .0 2 5  i s  amended to  read:

11 Sec. 4 3 .2 3 .0 2 5 .  AMOUNT OF DIVIDEND. By October [DECEMBER] 1 o f

12 each year the commissioner s h a l l  give p u b lic  n o tic e  o f  the v alu e  o f

13 each permanent fund dividend f o r  th a t  y e a r.  The commissioner s h a l l

14 determine the value o f  a permanent fund d ividend  by

15 ( 1 )  determ ining the amount o f  income o f  the Alaska perma-

16 nent fund tr a n s f e r r e d  to  the dividend fund under AS 4 3 . 2 3 . 0 4 5 ( b )

17 d u rin g  the c u rren t year;

18 ( 2 )  determ ining the number o f  in d iv id u a ls  e l i g i b l e  to

19 r e c e iv e  a dividend payment f o r  the c u rre n t year; and

20 (3 )  d iv id in g  the amount determined in  ( 1 )  o f  t h i s  s e c t i o n

21 by the amount determined in  ( 2 )  o f  t h i s  s e c tio n .

22 * Sec. 2. AS 4 3 .2 3 .0 5 5  is  amended to  read:

23 Sec. 4 3 .2 3 .0 5 5 .  DUTIES OF THE DEPARTMENT. The department s h a l l

24 ( 1 )  annually pay permanent fund dividends from the d iv id e n d

25 fund;

26 ( 2 )  adopt re g u la tio n s  under th e  A d m in is tra tiv e  Procedure

27 A c t (AS 4 4 .6 2 )  th a t  e s t a b l i s h  procedures and time l im its  f o r  claim ing

28 a permanent fund d ividend ; the department s h a l l  s e t  the time l i m i t  f o r

29 a p p l ic a t io n s  f o r  permanent fund d ivid end s so t h a t  the number o f
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1 e l i g i b l e  a p p lic a n ts  is  determined by October  [DECEMBER] 1 o f  the year

2 f o r  which the dividend is  declared and permanent fund dividends fo r  a

3 year are paid b e fo re  A p r i l  30 o f  the year follo w in g  th a t  year;

4 (3 )  adopt r e g u la tio n s  under the A d m in istrativ e Procedure

5 Act (AS 4 4 .6 2 )  th a t  e s t a b l i s h  procedures and time l im its  fo r  an in d i-

6 v id u a l upon emancipation o r  upon reaching m ajority  to  apply f o r  perma-

7 nent fund dividends not received during m inority because the parent,

8 guardian, or o th e r  a u th o riz e d  re p re se n ta tiv e  did not apply on beh alf

9 o f  the in d iv id u a l;  and

10 (4 )  a s s i s t  r e s id e n ts  o f  the s t a t e ,  p a r t i c u la r l y  in  ru ra l

11 areas, who because o f  language, d i s a b i l i t y ,  or  in a c c e s s ib i l i t y  to

12 pub lic  tr a n s p o r ta t io n  need a ssista n c e  to  e s ta b l is h  e l i g i b i l i t y  and to

13 apply f o r  permanent fund dividends.

14 * Sec. 3. This Act takes e f f e c t  immediately in accordance w ith  AS 0 1 . -

15 1 0 . 0 7 0 ( c ) .
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