
1

- ■ - c #

I n t r o d u c e d :  1 / 2 3 / 8 4

R e f e r r e d :  C o m m u n i t y  a n d  R e g i o n a l
A f f a i r s  a n d  F i n a n c e

1 IN THE SENATE BY ELIASON

2 SENATE BILL NO. 367

3 IN T H E  LEGISLATURE OF THE S T A T E OF ALASKA

4 T H I R T E E N T H L EGISLATURE - SECOND SESSION

5 A BILL

6 For an Act entitled: "An Act authorizing municipalities to exempt m o t o r

7 vehicles from taxation; and providing for an effec-

8 tive date."

9 BE IT ENACTED BY T H E  LEGISLATURE OF THE S T A T E OF ALASKA:

10 * Section 1. A S  29.53.025(b) is amended to read:

11 (b) Municipalities may by ordinance

12 (1) classify boats and v e s s e l s for purposes of taxation and

13 ma y  establish the assessed valuation of boats and vess e l s  on the basis

14 of their r eg i s t e r e d  or certificated net tonnage; a tax based u po n  a

15 tonnage v a l u a t i o n  shall not exceed $5 a year for a boat or vessel of

16 less than five net tons and shall not exceed $15 a y e a r  for a boat or

17 vessel of m o r e  than five net tons;

18 (2) classify and exempt from taxation

19 (A) the household furniture over $500 in value and the

20 effects of the head of a family or a householder;

21 (B) the property of an organization not organized for

22 business or profit-making p u r poses and use d  exclusively for

23 c o mmunity purposes, provided that income deri v e d from rental of

24 such p r o perty does not exceed the actual cost to the owner of the

25 use by the renter;

26 (C) historic sites, buildings and monuments; and

27 (D) land of a nonprofit organization used for agricul-

28 tural purposes if rights to subdivide the land are conveyed to

29 the s tate and the conveyance includes a covenant restricting use
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o f  t h e  l a n d  t o  a g r i c u l t u r a l  p u r p o s e s  o n l y ;  r i g h t s  c o n v e y e d  t o  t h e  

s t a t e  u n d e r  t h i s  s u b p a r a g r a p h  m a y  b e  c o n v e y e d  b y  t h e  s t a t e  o n l y  

i n  a c c o r d a n c e  w i t h  A S  3 8 . 0 5 . 0 6 9 ( c ) ;

(3) e x e m p t  b u s i n e s s  i n v e n t o r i e s  f r o m  t a x a t i o n ^

(4) c l a s s i f y  a n d  e x e m p t  o r  p a r t i a l l y  e x e m p t  m o t o r  v e h i c l e s

f r o m  t a x a t i o n .

Sec. 2. T h i s  A c t  t a k e s  e f f e c t  J a n u a r y  1, 198 5 .


