
O f f e r e d :  5 / 3 / 8 4
R e f e r r e d :  R u l e s

O r i g i n a l  s p o n s o r :  M o s s

1  IN  THE SENATE BY THE FINANCE COMMITTEE

2  CS FOR SENATE BILL NO. 3 3 5  ( F i n a n c e )

3 I N  THE LEGISLATURE OF THE STATE OF ALASKA

4  THIRTEENTH LEGISLATURE -  SECOND SESSION

5 A BILL

6 F o r  a n  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  t o  t h e  A l a s k a  G r a i n  R e s e r v e  P r o g r a m ;

7 a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

8 BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 *  S e c t i o n  1 .  AS 0 3 . 1 2 . 0 2 0  i s  a m e n d e d  t o  r e a d :

1 0  S e c .  0 3 . 1 2 . 0 2 0 .  DUT IES  OF THE DEPARTMENT. I n  c a r r y i n g  o u t  t h e

1 1  p u r p o s e s  o f  t h i s  c h a p t e r  t h e  d e p a r t m e n t  s h a l l

1 2  ( 1 )  make  l o a n s  t o  s t a t e  g r a i n  p r o d u c e r s  u n d e r  t h e  c o n d i -

1 3  t i o n s  s e t  o u t  i n  t h i s  c h a p t e r ;

1 4  ( 2 )  a d m i n i s t e r  a n d  i n s p e c t  s t o r e d  g r a i n  h e l d  a s  c o l l a t e r a l

1 5  f o r  l o a n s  m a d e  u n d e r  t h i s  c h a p t e r ;  a n d

1 6  ( 3 )  a d m i n i s t e r  t h e  A l a s k a  g r a i n  r e s e r v e  r e v o l v i n g  l o a n  f u n d

17  (AS 0 3 . 1 2 . 0 4 0 ) .

18  *  S e c .  2 .  AS 0 3 . 1 2 . 0 3 0 ( a )  i s  a m e n d e d  t o  r e a d :

19  ( a )  T h e  d e p a r t m e n t  may make  a  l o a n  t o  a  s t a t e  g r a i n  p r o d u c e r

2 0  s e c u r e d  b y  g r a i n  g r o w n  b y  t h a t  p r o d u c e r  [ I N  1 9 8 3  OR 1 9 8 4 ]  . G r a i n  t h a t

2 1  i s  u s e d  a s  c o l l a t e r a l  f o r  a  l o a n  m a d e  u n d e r  t h i s  c h a p t e r  m u s t  b e

22 graded number four or b e t t e r , except that Rrain that is non-standard-

23 ized under the regulations of the United States Department of Agricul-

24

25

ture may be accepted as collateral if the grain satisfies standards

established by regulation by the director of the division of agricul-

26 ture and other conditions that the director may require.

27 * Sec. 3. AS 03.12.040 is amended to read:

28 Sec. 03.12.040. ALASKA GRAIN RESERVE REVOLVING LOAN FUND.

29 The Alaska grain reserve revolving loan fund is established in the
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d e p a r t m e n t  f o r  t h e  p u r p o s e  o f  f i n a n c i n g  l o a n s  made u n d e r  t h i s  c h a p t e r .  

T h e  f u n d  c o n s i s t s  o f  a p p r o p r i a t i o n s  made t o  i t  b y  t h e  l e g i s l a t u r e  and  

r e p a y m e n t s  o f  p r i n c i p a l  an d  a c c r u e d  i n t e r e s t  o n  l o a n s  ma d e  f r o m  t h e  

f u n d .

*  S e c .  4 .  AS 0 3 . 1 2 . 2 0 0  i s  a m e n d e d  t o  r e a d :

S e c .  0 3 . 1 2 . 2 0 0 .  DEF IN IT IO NS.  I n  t h i s  c h a p t e r

( 1 )  " c o m m i s s i o n e r "  m e a n s  t h e  c o m m i s s i o n e r  o f  n a t u r a l  r e ­

s o u r c e s  ;

( 2 )  " d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s ;

( 3 )  " f u n d "  m e a n s  t h e  A l a s k a  g r a i n  r e s e r v e  r e v o l v i n g  l o a n

f u n d ; a n d

( 4 )  " g r a i n "  m e a n s  b a r l e y ,  w h e a t  o r  o a t s .

*  S e c .  5 .  S e c t i o n s  3 - 5 ,  c h .  1 0 0 ,  SLA 1 9 8 3  a r e  r e p e a l e d .

*  S e c .  6 .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .
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