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SENATE B I L L  NO. 2 5 2  

I N  THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE - F I R S T  SESSION  

A B I L L

6 F o r  a n  A c t  e n t i t l e d :  "An A c t  t r a n s f e r r i n g  a n d  r e a p p r o p r i a t i n g  a  p o r t i o n  o f
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a n  a p p r o p r i a t i o n  m a d e  t o  t h e  m u l t i f a m i l y  h o u s i n g  

l o a n s  s e c u r i t y  f u n d  i n  t h e  A l a s k a  I n d u s t r i a l  D e v e l o p ­

m e n t  A u t h o r i t y  t o  t h e  l o w - c o s t  a n d  l o w - i n c o m e  m u l ­

t i p l e  f a m i l y  h o u s i n g  d e v e l o p m e n t  f u n d  i n  t h e  D e p a r t ­

m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s ;  a n d  p r o v i d i n g  

f o r  a n  e f f e c t i v e  d a t e . "

13 BE IT ENACTED B Y  THE LEGISLATURE OF THE STATE OF ALASKA:

14 * Section 1. All right, title and interest in State of Alaska certifi-

15 cates of deposit held in the multifamily housing loans security fund of the

16 A l a s k a  Industrial Development Authority in an amount not to exceed

17  $ 1 5 , 0 0 0 , 0 0 0  in unpaid principal on the effective date of this Act, and all

18 right, title, and interest in mortgages, notes, and other instruments of

19 security made in connection with those certificates of deposit, held in the

20 multifamily h o u sing loans security fund of the Alaska Industrial Develop-

2 1  ment Authority on the e ffective date of this Act, is transferred and appro-

22 p r i ated to the low-cost a nd low-income multiple family housing development

2 3 fund in the Department of Community and Regional Affairs.

2 4  * Sec. 2 .  The appropriation made by this Act is for the capitalization

2 5 of a grant fund and does not lapse in accordance with AS 3 7 . 2 5 . 0 1 0 .

2 6  * Sec. 3 .  This Act takes effect on the effective date of an Act that

2 7 establishes the low-cost and low-income multiple family housing development

2 8 fund in the Department of Community and Regional Affairs.
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