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1 I N  T H E  SE N A T E  B Y  SACK ET T

2 S E N A T E  B I L L  NO. 2 3 0  am H

3 I N  T HE L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an Act en t i t l e d :  "An Act r e l a t i n g  to  the p e r m a n e n t  f u n d  d i v i d e n d

7 d i s t r i b u t i o n  program: and  p r o v i d i n g  f o r  a n  e f f e c t i v e

8 date ."

9 B E  IT E N A C T E D  BY  THE L E G I S L A T U R E  O F  THE S T A T E  OF A L A S K A :

10 * S e c t i o n  1. AS 4 3 . 2 3. 02 5 is a m e n d e d  to  read:

11 Sec. 43.23.025. A M O U N T  OF  DI V I D E N D .  By D e c e m b e r  1 [ S E P T E M B E R  1]

12 of e a c h  y e a r  the c o m m i s s i o n e r  shall g i v e  p u b l i c  n o t i c e  of t h e  v a l u e  of

13 each  p e r m a n e n t  fund d i v i d e n d  for that year. T h e  c o m m i s s i o n e r  sha ll

14 d e t e r m i n e  the v a l u e  of a p e r m a n e n t  f u n d  d i v i d e n d  b y

15 (1) d e t e r m i n i n g  t he  amou nt  of i n c o m e  o f  the A l a s k a  pe rm a -

16 nent f u n d  t r a n s f e r r e d  to the d i v i d e n d  f u n d  u n d e r  A S  4 3 . 2 3 . 0 4 5 ( b )

17 d u r i n g  the current year;

18 (2) d e t e r m i n i n g  the n u m b e r  of i n d i v i d u a l s  e l i g i b l e  t o

19 r e c e i v e  a d ivi de nd  p a y m e n t  for the c u r re nt  y e a r ;  and

20 (3) d i v i d i n g  the amount d e t e r m i n e d  i n  (1) of t h i s  s e c t i o n

21 by the amount d e t e r m i n e d  i n  (2) of t h i s  section.

22 * Sec. 2. A S  4 3 . 2 3 . 0 5 5 ( 2 )  is a m en de d to read:

23 (2) adopt r e g u l a t i o n s  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e

24 Act (AS 44.62) that e s t a b l i s h  p r o c e d u r e s  and  t i m e  limi ts  f o r  c l a i m i n g

25 a p e r m a n e n t  fund d i v i d e n d ;  the d e p a r t m e n t  s h a l l  set the t i m e  limit f o r

26 a p p l i c a t i o n s  for p e r m a n e n t  fund d i v i d e n d s  so t ha t  the n u m b e r  of eli-

27 g i b l e  appli ca nts  is d e t e r m i n e d  by D e c e m b e r  1 o f  the y e a r  f o r  w h i c h  t h e

28 d i v i d e n d  is d e c l a r e d  [SEPTEMBER 1] a n d  p e r m a n e n t  f u n d  d i v i d e n d s  fo r a

29 y e a r  a re  paid b ef o r e  A p r i l  30 of t h e  y e a r  f o l l o w i n g  [ DECEMBER 31 OF]
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* Sec. 3. A S  43.23.095(7) is a m e n d e d  b y  a dding a new s u b p a r a g r a p h  to 

read:

(G) service in the P e a c e  Corps; or

* Sec. 4. N o t w i t h s t a n d i n g  sec. 19(e), ch. 102, S LA 1982 a n d  A S  43.23.- 

055 a n d  the regulations a d o pted u n d e r  t h o s e  sections by the D e p a r t m e n t  of 

Reven u e ,  the tim e  p eriod for an A l a s k a  resident a p p l y i n g  for a 1982 p e r m a­

nent f u n d  d i v i d e n d  is e x t e n d e d  to O c t o b e r  15, 1983 for applicants who met 

the s i x  m o n t h  residency requirement o n  O c t o b e r  15, 1982. A  1982 p e rmanent 

fund d i v i d e n d  pai d  to a n  individual w h o  applies d u r i n g  the e x t e n d e d  p e r i o d  

m a y  n o t  b e  p a i d  from m o n e y  a p p r o p r i a t e d  o r  o t h e r w i s e  allocated for p e r m a­

nent fund d i v i d e n d s  for years other t h a n  1982. T h e  Department of R e v e n u e  

m a y  n o t  pay 1982 dividends to a p p l i c a n t s  who file during the e x t e n d e d  

p e r i o d  u n t i l  after Sep t e m b e r  1, 1983. T h e  D e p a r t m e n t  of R e v e n u e  may adopt 

r e g u l a t i o n s  to implement this section.

* Sec. 4. Sections 1 and 2 of this A c t  take e ffect January 1, 1984.

*  Sec. 5. Sections 3 and 4 of this Act take effect i m m e d i a t e l y  in 

a c c o r d a n c e  w i t h  AS 01.10.070(c).

tha t  year;
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