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1 IN THE SENATE B Y  JOSEPHSON

2 SENATE BILL NO. 197

3 IN THE L E G I S LATURE OF THE STATE OF A L A S K A

4 THIRTEENTH LEGISLATURE - FIRST SESSION

5 A  BILL

6 For an Act entitled: "An Act relating to the scholarship loan program."

7 BE IT ENACTED B Y  THE LEGISLATURE OF THE STATE OF ALASKA:

8 * S e c t i o n  1. AS 1 4 . 4 3 . 1 2 0 ( c )  is a m en de d to read:

9 (c) To maintain a loan the student must continue to be enrolled

10 as a f u l l - t i m e  student in g o o d  sta n d i n g  or as a p a r t - t i m e  s t u d e n t  in

11 good standing in more than one institution for a total number of

12 hours or credits equivalent to a full-time student in a c a reer educa-

13 tion program, college or university designated under (b) of this

14 section. The commission shall adopt regulations defining "good stand-

15 ing" for purposes of this subsection.

16 * Sec. 2. A S  14.43.120(f) is amended to read:

17 (f) Interest on a loan made [GIVEN] under AS 14.43.090 - 14.43.-

18 160 is at the rate of eight [FIVE] percent a year.

19 * Sec. 3. AS 14.43.125 is amended by adding a n e w  subsection to read:

20 (c) An application for a scholarship loan must be filed no later

21 than January 1 of the year for which the application is made.

22 * Sec. 4. AS 14.43.130 is amended to read:

23 Sec. 14.43.130. SELECTION CRITERIA. (a) The selection c ommit-

24 tee shall grant loans based on total point accumulations under the

25 subsection with priority going to those applicants with the highest

26 point accumulations [, EXCEPT AS PROVIDED IN (b) OF THIS SECTION FOR

27 LOAN APPLICATIONS COMPLETED BEFORE MAY 15 OF EA C H  YEAR]. Points shall

28 be awarded to applicants based upon student status and continuous

29 Alaskan residency, according to the following schedule:
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(1) s t u d e n t  status:

(A) c o n t i n u i n g  u n d e r g r a d u a t e  a n d  g r a d u a t e  s t u d e n t s

wit h  existing A l a s k a  scholarship loans ..................... 4 points

(B) c o n tinuing under g r a d u a t e  and graduate students

w i t h o u t  existing Alaska scholarship loans ..................  3 points

(C) freshmen ......................................... 2 points

(D) n e w  graduate students w i t hout existing Alaska

s cholarship loans ................................................  1 point

(2) continuous A l a s k a n  residency:

(A) students w i t h  continuous A l a s k a n  residency of 10

years or more ...................................................... 3 points

(B) students w i t h  continuous A l a s k a n  residency of at

least 5 years and less t h a n  10 years ........................ 2 points

(C) students w i t h  continuous A l a s k a n  residency of more 

than 2 years a nd less t h a n  5 years............................  1 point

(3) students a t tending Alaska colleges or universities 

................................................................... 1 po i n t

(b) In awarding loans the selection c o mmittee shall a w a r d  loans 

to applicants based upo n  the earliest date of completed a p plications 

if

[(1)] the applicant has accumulated at least 5 p o i n t s  under

(a) of this section [; AND

(2) THE APPLICANT H A S  FILED A  COM P L E T E D  APPLIC A T I O N  NOT 

LATER T H A N  MAY 15 O F  THE YE A R  F OR WHICH T H E  LOAN IS R E Q U E S T E D ] .

* Sec. 5. A S  14.43 is amended b y  adding a n e w  s e c tion to read:

Sec. 14.43.150. LIMITS O N  CAREER E D U C A T I O N  LOANS. (a) The 

committee may not approve m o r e  than 100 s c h o l a r s h i p  loans for students 

in a c a r e e r  education program in a single v o c a t i o n a l  field e a c h  year 

unless a three m e m b e r  panel consisting of the executive d i r e c t o r  of
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t h e  A l a s k a  c o m m i s s i o n  o n  posts e c o n d a r y  education, the c o m m i s s i o n e r  of 

c o m m e r c e  a n d  e c o n o m i c  development, a nd the c o m m i s s i o n e r  of labor 

c e r t i f y  to the c o m m i s s i o n  on p o s t s e c o n d a r y  e d u c a t i o n  that there is an 

a n t i c i p a t e d  need in the state w i t h i n  the following d ecade req u i r i n g  

t h e  t r a i n i n g  of mor e  t h a n  75 students e a c h  year in that v o c a t i o n a l  

field.

(b) If c e r t i f i c a t i o n  is mad e  to the com m i s s i o n  on p o s t s e c o n d a r y  

e d u c a t i o n  as s p e c i f i e d  in (a) of this section, the c ommittee m a y  

a p p rove loans in e x c e s s  of 100 each y e a r  only to the extent r e c o m­

me n d e d  b y  the panel u n d e r  (a) of this section.


