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1 IN THE S E N A T E  BY F E R G U S O N

2 S E N A T E  B I L L  NO. 191

3 IN T H E  L E G I S L A T U R E  OF T H E  STATE OF A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - FIRST S E S S I O N

5 A B I L L

6 For an Act entitled: "An Act r e l a t i n g  to t a x a t i o n  of fish p r o c e s so r s ;  and

7 p r o v i d i n g  for an e f f e c t i v e  d a t e . "

8 BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF TH E  S T A T E  OF ALAS K A :

9 * S e c t i o n  1. A S  16.51.120 is r e p e a l e d  and r e e n a c t e d  to read:

10 Sec. 16.51.120. S E A F O O D  M A R K E T I N G  A S S E S S M E N T .  (a) A s e a f o o d

11 m a r k e t i n g  a s s e s s m e n t  shall be levied on s e a f o o d  p r o d u ct s  p u r c h a s e d  in

12 A l a s k a  as p r o v i d e d  in (1), (2), (3), (4) or (5) of this s u b s e c t i o n  if

13 a n  e l e c t i o n  is h e l d  in a c c o r d a n c e  w i t h  AS 1 6 . 5 1 . 1 40  at w h i c h  the

14 a s s e s s m e n t  is a p p r ov e d  by e li g i b l e  p r o c e s s o r s  w h o  t o g e t h e r  p u r c h a s e  at

15 least 51 p e r c e n t  of the v alue of s e a f o o d  p u r c h a s e d  in A l a s k a  in the

16 c a l e n d a r  year.

17 (1) Each p r o c e s s o r  who p u r c h a s e s  at least $ 5 0 , 0 0 0  or more

18 of s ea f o o d  p r o d u c t s  in A l a s k a  shall pay a s e a f o o d  m a r k e t i n g  a ss e s s m e n t

19 of .1 perc e nt  of the v a l u e  paid by the p r o c e ss o r .

20 (2) Each p r o c e s s o r  who p u r c h a s e s  at least $ 5 0, 0 0 0  or more

21 of seaf o o d  p r o d u c t s  in A l a s k a  shall pay a s e a f o o d  m a r k e t i n g  asses s m e n t

22 of .2 p e r c e n t  of the v a l u e  paid by the p r o ce s s o r .

23 (3) Each p r o c e s s o r  who p u r c h a s e s  at least $50, 0 0 0  o r  more

24 of seafood p r o d u c t s  in A l a s k a  shall pay a s e a f o o d  m a r k e t i n g  asses s m e n t

25 of .3 p e r c e n t  of the v a l u e  paid b y  the p r o c es s o r .

26 (4) Each p r o c e s s o r  who  p u r c h a s e s  at least $50, 0 0 0  o r  more

27 of seaf o o d  p r o d u c t s  in A l a s k a  shall pay a s e a f o o d  m a r k e t i n g  a s s e s s m e n t

28 of .4 p e r c e n t of the v a l u e  pai d  by the p ro c e s s o r .

29 (5) Each p r o c e s s o r  w h o  p u r c h a s e s  at least $50,000 o r  more



1 of s e a f o o d  p r o d u c t s  in A l a s k a  shall pa y  a s e a f o o d  m a r k e t i n g  a s s e s s m e n t

2 of .5 percent of the v a l u e  pa i d  by the processor.

3 (b) A n  e l e c t i o n  u n d e r  (a) of this s e c ti o n  shall be h e l d  if the

4 p r o p o s e d  e l e c t i o n  for the levy i ng  of an asse s s m e n t u n d e r  AS 1 6 . 51 . -

5 120(a)(1), (2), (3), (4) or (5) is a p p r o v e d  by a m a j o r i t y  of the w h o l e

6 m e m b e r s h i p  of the b o a r d  at a r e g u l a r l y  s c h e d u l e d  meeting.

7 * Sec. 2. AS 1 6 . 5 1 . 1 3 0 ( a )  is r e p e a l e d  and r e e n a c t e d  to read:

8 (a) A  s e a f o o d  m a r k e t i n g  a ss e s s m e n t  levied u n d e r  AS 16.5 1 . -

9 120(a)(1), (2), (3), (4) or (5) shall be t e r m i n a t e d  by the c o m m i s -

10 s i o n e r  of reve n u e  if

11 (1) an e l e c t i o n  is h e l d  in a c c o r d a n c e  w i t h  AS 1 6 . 5 1 . 1 4 0  in

12 w h i c h  the t e r m i n a t i o n  is a p p r o v e d  by e l i g ib l e  p r oc e s s o r s  who t o g e t h e r

13 p u r c h a s e  at least 51 p e rc e n t  of the total v a l u e  of s e a f o o d  p r o d u c t s

14 p u r c h a s e d  in A l a s k a  d u r i n g  the c a l e n d a r  year; or

15 (2) the board, at a r e g u l a r l y  s c h e d u l e d  meeting, a d o p t s  a

16 r e s o l u t i o n  a p p r o v e d  by t w o- t h i r d s  of the v o t i n g  m e m b e r s h i p  of the

17 b o a r d  r e q u e s t i n g  the c o m m i s s i o n e r  of revenue to t e r m in a t e  the asse s s -

18 m e n t .

19 * Sec. 3. AS 1 6 . 5 1 . 1 4 0 ( b ) ( 4 ) ( A )  is r ep ealed an d  ree n a c t e d  to read:

20 (A) i n d icate w h e t h e r  the asses s m e nt  is to be levied

21 u n d e r  AS 1 6 . 51 . 1 2 0 ( a ) ( 1 ) ,  (2), (3), (4) or (5) and s h a l l state

22 the p e r c e n t a g e  of the a s s e ss m e n t ;

23 * Sec. 4. AS 43.75 is a m e n d e d  by a d d i n g  a n e w  sect i o n to read:

24 Sec. 43.75.016. F I S H E R I E S  B U S I N E S S  T A X  CREDIT. A p e r s o n  who

25 pay s  an a s s e s s m e n t  l ev i e d  u n d e r  AS  16.5 1 . 12 0 ( a ) ( 5 )  is e n t i t l e d  to a

26 credit that redu c e s  by o n e - h a l f  of one p e r c e n t  the rate of t a x  u n d e r

27 A S  43.75.015.

28 * Sec. 5. This Act takes effect i m m e d i a t e l y  in a c c o r d a n c e w i t h  A S  01.-

29 10.070(c).


