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1 I N  T H E  S E N A T E  B Y  T H E  R E S O U R C E S  C O M M I T T E E

2 CS F O R  S E N A T E  B I L L  NO. 73 ( Resources)

3 IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an  A c t  e n t i tl e d :  " A n  Act r e l a t i n g  to c o m m e r c i a l  f i s h i n g  loans; an d

7 p r o v i d i n g  fo r  an e f f e c t i v e  d a t e . "

8 B E  IT E N A C T E D  BY THE  L E G I S L A T U R E  O F  T H E S T A T E  O F  ALASKA:

9 * S e c t i o n  1. AS 1 6 . 1 0 . 3 1 0 ( a )  is a m e n d e d  to read:

10 (a) The d e p a r t m e n t  m a y

11 (1) m a k e  loans to

12 (A) i n d i v i d u a l  c o m m e r c i a l  f i s h e r m e n  w h o  h a v e  b e e n

13 s t a t e  r e s i d e n t s  for a c o n t i n u o u s  p e r i o d  of two y e a r s  T F I V E  Y E A R S

14 i m m e d i a t e l y  p r e c e d i n g  the dat e  o f  a p p l i c a t i o n  for a l o a n  u n d e r

15 A S  1 6 . 1 0 . 3 0 0  - 1 6 . 1 0 . 3 7 0  and h a v e  had a c r e w m e m b e r  o r  c o m m e r c i a l

16 f i s h i n g  l i c e n s e  u n d e r  A S  1 6 . 0 5 . 4 8 0  or a per m i t  u n d e r  A S  16.43 for

17 t h e  year i m m e d i a t e ly p r e c e d i n g the d a t e  of a p p l i c a t i o n  a n d  an y

18 o t h e r  t w o [AN Y  ONE] of the p a s t  five years, a n d  w h o  a c t i v e l y

19 p a r t i c i p a t e d  in the f i s h e r y  d u r i n g  th o s e  periods [ T H A T  P E R I O D ] ,

20 f o r  the p u r c h a s e  of e n t r y  p e r m i t s ;

21 (B) an i n d i v i d u a l  w h o  has b e e n  a state r e s i d e n t  for  a

22 c o n t i n u o u s  p e r i o d  o f  tw o  y e a rs [FIVE YE A R S]  i m m e d i a t e l y  p r e c e d i n g

23 t h e  date o f  a p p l i c a t i o n  for a loa n  u n d e r  AS 1 6 . 1 0 . 3 0 0  - 16.10.-

24 370, who

25 (i) b e c a u s e  of lac k  of t r a ining or  l a c k  of em-

26 p l o y m e n t  o p p o r t u n i t i e s  in the a r e a  of r e s i d e n c e  does n o t

27 h a v e  o c c u p a t i o n a l  o p p o r t u n i t i e s  a v a i l a b l e  o t h e r  t h a n  c o m m e r -

28 cial fishing; or

29 (ii) is e c o n o m i c a l l y  dep e n de n t  o n  c o m m e r c i a l
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1 f i s h i n g  for a l i v e l i h o o d  a n d  f o r  w h o m  c o m m e r c i a l  fishing has

2 b e e n  a t r a d i t i o n a l  wa y  of life [FOR HIM] in Alas k a , for the

3 repair, r e s t o r a t i o n  or u p g r a d i n g  of e x i s t i n g  v e s s e l s and

4 gear, f o r  the p u r c h a s e  of e nt r y  p e r m i t s  a nd  gear, and for

5 the c o n s t r u c t i o n  and p u r c h a s e  of vessels;

6 (C) corpo r a ti o n s ,  p a r t n e r s h i p s ,  or j o i n t  v e ntures, 100

7 p e r c e n t  of w h i c h  are o w n e d  by i n d i v i d u a l  c o m m e r c ia l  f i s h e r m e n  w h o

8 h a v e  b e e n  s t a t e  re sidents for a c o n t i n u o u s  p e r i o d  of two y e a r s

9 [ F I V E  YEARS] i m m e d i a t e l y  p r e c e d i n g  the date of a p p l i c a t i o n  for a

10 l o a n  u n d e r  A S  1 6 . 1 0 . 3 1 0 ( a ) ( 1 ) ( B )  and h a v e  had a c r e w m e m b e r  or

11 c o m m e r c i a l  f i s h i n g  lice n s e  u n d e r  AS 16 . 0 5 .4 8 0  o r  a permit u n d e r

12 A S  1 6 . 4 3 for the y ear i m m e d i a t e l y  p r e c e d i n g  t h e d a t e  of applica-

13 t i o n  and any o ther two [ANY ONE] of t he  past five years, and wh o

14 a c t i v e l y  p a r t i c i p a t e d  in the f i s h e r y  d u r i n g  that period, for the

15 r e p a i r ,  r e s t o r a t i o n  or u p g r a d i n g  of e x i s t i n g  v e s s e l s  and gear,

16 f o r the p u r c h a s e  of gear, and  for the c o n s t r u c t i o n  and p u r c h a s e

17 of v e s s e l s ;

18 (2) d e s i g n a t e  ag e n t s  a n d  d e l e g a t e  its p o w e r s  to t h e m  as

19 n e c e s s a r y ;

20 (3) adopt r e g u l a t i o n s n e c e s s a r y  to carry out its functions;

21 (4) e s t a b l i s h  a m o r t i z a t i o n  p l a n s  for r e p a y m e n t  of loans,

22 w h i c h  m a y  i n cl u d e  e x te n s i o n s  for p o o r  f i s h i n g  seasons o r  for a d v e r s e

23 m a r k e t  c o n d i t i o n s  for A l a s k a n  p r o d uc t s ;

24 (5) e n t e r  into a g r e e m e n t s  w i t h  priv a t e  l e n d in g  i n s titu-

25 tions, o t h e r  s t a t e  agencies, or a g e n c i e s  of the f e d e r a l  g o v e r nment, to

26 ca r r y  ou t  the p u r p o s e s  of A S  1 6 . 1 0 . 3 0 0  - 16.10.370;

27 (6) e n t e r  into a g r e e m e n t s  w i t h  o t h e r  a ge n c i e s  or or g a n i z a -

28 t ions to create a n  o u t re a c h  p r o g r a m  to m a k e  loans u n d e r  AS 1 6 . 1 0 . 3 0 0  -

29 1 6 . 1 0 . 3 7 0  in r u r a l  areas of the state.
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1 * Sec. 2. T h i s  Act takes e£ £ ec t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h

2 A S  01.10 . 07 0 ( c ) .
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