
1 IN  THE SENATE BY MOSS

2 2 d  SPONSOR SUBSTITUTE FOR SENATE B IL L  NO. 45

3 IN  THE LEGISLATURE OF THE STATE OF ALASKA

4 THIRTEENTH LEGISLATURE -  SECOND SESS ION

5 A BIL L

6 F o r  a n  A c t  e n t i t l e d :  "An A c t  e s t a b l i s h i n g  a n  a g r i c u l t u r a l  l a n d  s a l e

7 p a y m e n t  m o r a t o r i u m ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e

8 d a t e . "

9 BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

10 *  S e c t i o n  1 .  AS 3 8 . 0 5 . 0 6 5  i s  a m e n d e d  b y  a d d i n g  a  new s u b s e c t i o n  t o

11 r e a d :

12 ( d )  T he  c o m m i s s i o n e r  may d e c l a r e  a m o r a t o r i u m  o f  u p  t o  f i v e

13 y e a r s  o n  p r i n c i p a l  p a y m e n t s  and  t h e  a c c r u a l  o f  i n t e r e s t  o n  a  s a l e  o f

^ 14 a g r i c u l t u r a l  l a n d  u n d e r  t h i s  s e c t i o n  i f

15 ( 1 )  t h e  c o m m i s s i o n e r  d e t e r m i n e s  t h a t  t h e  m o r a t o r i u m  i s  i n

16 t h e  b e s t  i n t e r e s t  o f  t h e  s t a t e ;

17 ( 2 )  t h e  c o m m i s s i o n e r  c e r t i f i e s  a n d  t h e  c o n t r a c t  p u r c h a s e r

18 a g r e e s  t o  p e r f o r m  fa r m  d e v e l o p m e n t ,  c r o p  p r o d u c t i o n ,  a n d  h a r v e s t i n g ,

19 n o t  i n c l u d i n g  l a n d  c l e a r i n g  o r  r e l a t e d  a c t i v i t y ,  r e q u i r i n g  t h e

2 0  e x p e n d i t u r e  o f  a m o u n t s  e q u i v a l e n t  t o  t h e  p a y m e n t s  t h a t  w o u l d  o t h e r w i s e

2 1  b e  m a d e  d u r i n g  t h e  m o r a t o r i u m ;

2 2  ( 3 )  t h e  s a l e  o f  t h e  a g r i c u l t u r a l  l a n d  t a k e s  p l a c e  a f t e r

23  J u l y  1 ,  1 9 7 9 ;  an d

2 4  ( 4 )  t h e  c o n t r a c t  p u r c h a s e r  i s  i n  c o m p l i a n c e  w i t h  t h e  d e v e l -

2 5  o p m e n t  p l a n  s p e c i f i e d  i n  t h e  p u r c h a s e  c o n t r a c t  a t  t h e  t i m e  t h e  p u r -

26  c h a s e r  a p p l i e s  f o r  a m o r a t o r i u m  u n d e r  t h i s  s u b s e c t i o n .

27  *  S e c .  2 .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . -

28  1 0 . 0 7 0 ( c ) .
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