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4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S SION

5 P r o p o s i n g  a m e n d m e n t s  to t h e  C o n s t i t u t i o n

6 of the S t a t e  of A l a s k a  c r e a t i n g  an

7 a p p r o p r i a t i o n  r e s e r v e  fund.

8 B E  IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  OF T HE S T A T E  O F  ALASKA:

9 * S e c t i o n  1. A r t i c l e  IX, C o n s t i t u t i o n  o f  the St a t e  of A l a s k a ,  is amend-

10 ed by a d d i n g  a n e w  s e c t i o n  to read:

11 SECTION 17. A P P R O P R I A T I O N  R E S E R V E  FUND. A n  a p p r o p r i a t i o n  re-

12 s e r v e  fund is established. Af t e r  J u l y  1, 1992, no m o n e y  in e x c e s s  of

13 t h e  balance o f  the a p p r opriation r e s e r v e  f u n d  at the close o f  the

14 p r e c e d i n g  f i s c a l  year shall be w i t h d r a w n  f r o m  the t r e a s u r y  e x c e p t  for

15 t h e  purpose o f  r e pelling invasion, s u p p r e s s i n g  insurrection, d e f e n d i n g

16 t h e  State in war ,  meeting natural d i s a s t e r s ,  or r e d e e m i n g  i n d e b t e d n e s s

17 o u t s t a n d i n g  at the time this s e c tion b e c o m e s  effective. A f t e r  J u l y  1,

18 1992, all r e v e n u e  of the State shall b e  p l a c e d  in the a p p r o p r i a t i o n

19 r e s e r v e  fund a n d  the b a l a n c e  of the a p p r o p r i a t i o n  r e s e r v e  fun d  shall

20 l a p s e  into the treasury at the close o f  e a c h  s u c c e e d i n g  f i scal year.

21 * Sec. 2. A r t i c l e  XV, C o n s t i t u t i o n  of t h e  St a t e  of A l a s k a ,  is a m e n d e d

22 by a d d i n g  a new s e c t i o n  to read:

23 SECTION 26. A P P R O P R I A T I O N  R E S E R V E  FUND. B e g i n n i n g  w i t h  the

24 F i r s t  S e s sion of the F o u r t e e n t h  L e g i s l a t u r e  a n d  c o n t i n u i n g  t h r o u g h  the

25 F i r s t  S e s sion o f  the S e v e n t e e n t h  L e g i s l a t u r e ,  the l e g i s l a t u r e  shall

26 a n n u a l l y  a p p r o p r i a t e  from the g e n e r a l  f u n d  to the a p p r o p r i a t i o n  re-

27 s e r v e  fund a n  amount equal to 15 p e r c e n t  of the a v e r a g e  gr o s s  rece i p t s

28 o f  the g e n e r a l  fund, as d e t e r m i n e d  i n  a c c o r d a n c e  w i t h  this section.

29 F o r  the p u r p o s e s  of this section, " a v e r a g e  gross r e c e i p t s  o f  the



r

1 g e n e r a l  f u nd " is d e t e r m i n e d  by  d i v i d i n g  t h e  t o t a l  a m o u n t  o f  m o n e y

2 d e p o s i t e d  in t h e  g e n e r a l  f u n d  a n d  i n  s p e c i a l  a c c o u n t s  w i t h i n  the

3 g e n e r a l  f u n d  ( o t h e r  t h a n  t h e  a p p r o p r i a t i o n  r e s e r v e  fund) f r o m  all

4 s o u r c e s  d u r i n g  t h e  f o u r  f i s c a l  y e a r s  i m m e d i a t e l y  p r e c e d i n g  t h e  c u r r e n t

5 f i s c a l  y e a r  b y  four.

6 *  Sac. 3. T h e  a m e n d m e n t s  p r o p o s e d  b y  th i s  r e s o l u t i o n  s h a l l  b e  p l a c e d

7 b e f o r e  t h e  v o t e r s  o f  t h e  s t a t e  at the n e x t  g e n e r a l  e l e c t i o n  i n  c o n f o r m i t y

8 w i t h  art. X I I I ,  sec. 1, C o n s t i t u t i o n  o f  t h e  S t a t e  o f  A l a s k a ,  a n d  t h e  elec-

9 t i o n  la w s  o f  th e stat e.
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