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R e f e r r e d :  S t a t e  A f f a i r s  a n d

F i n a n c e

1 IN T H E  H O U S E  BY BETTISWORTH

2 H O U S E  CONCURRENT RESOLUTION NO. 39

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 T H I R T E E N T H  LEGISLATURE - FIRST SESSION

5 Relating to the use of state retirement

6 systems' investment in gold for the

7 production and sale of commemorative

8 coins for the 25th anniversary of Alaska

9 statehood.

10 BE IT R E S O L V E D  BY THE LEGISLATURE OF THE STATE OF ALASKA:

11 WHEREAS beginning in 1980 the state teachers' retirement system and

12 the public employees' retirement system purchased gold as a hedge against

13 inflation; and

14 WHEREAS the state retirement system investments in gold ha v e  lost

15 money, compared to o t h e r  available investment possibilities because of

16 declines in the market price for gold; and

17 W H E REAS the state retirement systems are now considering selling their

18 gol d  to mini m i z e  their losses; and

19 W H E REAS 1984 m a r k s  the 25th anniversary of A laska statehood; and

20 W H E REAS as part of the 25th anniversary celebration, it w o u l d  be

21 appropriate for the state to produce and sell gold commemcrati'/e coins in

22 c e l e b r a t i o n  of the anniversary; and

23 W H E REAS the p r o d u c t i o n  and sale of commemorative coins by the state

24 could produce revenue that would reimburse the state for losses suffered by

25 state retirement systems' investment in gold;

26 BE IT RESOL V E D  b y  the Alaska State Legislature that the governor is

27 respe c t f u l l y  r e q u e s t e d  to direct the Department of Revenue to investigate

28 the p o s s i bility o f  p u r c hasing gold from the state retirement systems that

29 o w n  gold, in order to produce and sell gold commemorative coins in
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celebration of the 25th anniversary of Alaska statehood, for the purpose of 

recovering the money that has b e e n  lost in state retirement systems' 

investments in gold.


