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HOUSE BILL NO. 665 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

THIRTEENTH LEGISLATURE -  SECOND SESSION 

A BILL

For an Act e n t i t l e d :  "An Act r e l a t i n g  to  the issuance o f  tax-exempt,

s ta te -g u a ra n te e d  revenue bonds by the Alaska Housing 

Finance C orporation to  finance mortgages fo r  q u a l i f y ­

ing ve te ra n s under AS 18.56; and providing f o r  an 

e f f e c t i v e  d a te ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Se ctio n  1. For the purpose o f  a s s is t in g  the Alaska Housing Finance  

Corporation to  provide money f o r  the purchase o f  mortgages made f o r  r e s i ­

dences fo r  q u a lify in g  veterans under AS 18.56, tax-exempt revenue bonds o f  

the Alaska Housing Finance C orporation are u n c o n d itio n a lly  guaranteed as to  

p rin c ip a l  and i n te r e s t  by the s t a t e  in the p rin c ip a l  amount o f  not more 

than $70U,00'G,000. The f u l l  f a i t h ,  c r e d it ,  and resources o f  the s t a t e  are 

pledged to  the payment o f  the p r in c ip a l  o f  and i n t e r e s t  on these bonds, and 

the p rin c ip a l  o f  and i n t e r e s t  on the bonds are secured by the general  

o b lig a tio n  o f  the S ta te  o f  Alaska. A statement o f  t h i s  pledge must be 

printed  on the face o f  the bonds and must be signed in manual or fa csim ile  

form by the governor. The p ro v is io n s  o f  AS 37.15 do not apply to  the 

bonds. The bonds s h a ll  be sold  by the Alaska Housing Finance Corporation  

under AS 18.56 a t  public sale in  amounts and a t  times approved by the s ta te  

bond committee. The guarantee auth orized  by th is  s e c tio n  is  in a d d itio n  to  

the guarantees authorized by sec. 5, ch. 35, SI,A 1982, and by sec. 1, ch. 

81, SLA 1983.

* Sec. 2. I f  the question s e t  out in sec. A o f  t h i s  Act is  approved by 

the q u a l i f i e d  v o te rs  o f  the s t a t e  who v ote  on th e  question, the Alaska
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Housing Finance C orp oration  may issue n o t  more than the p r in c ip a l  amount o f  

$ 7 0 0 ,00 0,000  o f  i t s  revenue bonds th a t  are  u n c o n d it io n a lly  guaranteed as to  

p r in c ip a l  and i n t e r e s t  by the s t a t e ,  the proceeds o f  which are to  be e x ­

pended by the Alaska Housing Finance C o rp o ra tio n  to  provide money fo r  the  

purchase o f  mortgages made fo r  residences f o r  q u a l i fy in g  v e te ra n s  under  

AS 1 8 .5 6. The a u th o r iz a t io n  in t h is  s e c t i o n  to  issu e  bonds i s  in  a d d i t io n

to  the a u th o riz a tio n s  to  issu e bonds t h a t  appear in  sec. 6, ch. 35, SLA

1982, and in sec. 2, ch. 81, SLA 1983.

* Sec. 3. As used in  t h i s  A c t,  a q u a l i f y i n g  v e te ra n  i s  a person who i s  

a " q u a li f ie d  veteran" as t h a t  term is  d e fin e d  or may be subsequently de­

fin e d  under 26 U.S.C. 103A (Mortgage Subsidy Bond Tax Act o f  1 9 8 0 ).

* Sec. A. The q u e stio n  o f  the s t a t e  guaranty o f  bonds r e f e r r e d  t o  in

t h i s  Act sh a ll  be subm itted to  the q u a l i f i e d  v o te r s  o f  the s t a t e  a t  the

general e le c tio n  to  be held on November 6, 193A, and s h a l l  read s u b s ta n ­

t i a l l y  as fo llo w s:

PROPOSITION 

S t a t e  Guaranteed V eterans R e s id e n tia l  

Mortgage Bonds $7 00 ,0 0 0 ,0 0 0

S h a ll  the S t a t e  o f  Alaska u n c o n d it io n a lly  guarantee  

as a general o b lig a t io n  o f  the s t a t e ,  the payment o f  

p r in c ip a l  o f  and i n t e r e s t  on revenue bonds o f  the  

Alaska Housing Finance C orp oratio n  issued in  the  

p r in c ip a l  amount o f  n ot more than $ 7 0 0 ,0 0 0 ,0 0 0  f o r  

the purpose o f  purchasing mortgages made f o r

residences f o r  q u a lify in g  v e te ra n s ,  as defined by 

law?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This A c t takes e f f e c t  immediately in  accordance w ith
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