
Offered: 4/12/84Referred: Finance

O rig in al sponsor: Rules/Governor

1 IN THE HOUSE BY THE TRANSPORTATION COMMITTEE

2 CS FOR HOUSE BILL NO. 661 (T ra n sp o rta tio n )

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 THIRTEENTH LEGISLATURE - SECOND SESSION

5 A BILL

6 For an Act e n t i t l e d :  "An Act auth orizing  the c o n s tru c tio n  o f  the Knik Arm

7 Crossing and r e la tin g  to  the a c q u is it io n ,  construc-

8 t io n ,  equipping, and maintenance o f  t o l l  f a c i l i t i e s

9 funded by revenue bonds and p roviding t o l l  c o l le c t io n

10 a u th o r ity ."

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

12 * S e c tio n  1. AS 37.15 i s  amended by adding new se c tio n s  to  read:

13 ARTICLE 4. TOLL FACILITIES REVENUE BONDS.

14 Sec. 37 .15.610. BOND AUTHORIZATION. For the purpose of  p rovid -

15 ing part or a l l  o f  the money to  be used, w ith  or w ithout any gran ts  or

16 other money th a t  may become availab le, the issuance and sale o f  reve-

17 nue bonds o f  the s ta te  in the t o t a l  p rin c ip a l  sum o f  not to  exceed

18 $500,000,000 is  authorized to  acquire, c o n stru c t,  equip, and i n s t a l l

19 the a d d itio n s,  improvements, extensions, and f a c i l i t i e s  authorized in

20 AS 37 .1 5.720 and 3 7 .1 5.730 . The p rin c ip a l  o f  and i n te r e s t  on these

21 bonds are paid out o f  and secured by the gross revenues derived by the

22 s ta te  from the ownership, use, and op eration  of  the t o l l  f a c i l i t i e s ,

23 and out o f  any other revenue or money th a t  the s t a t e  le g is la tu r e  may

24 provide exclusive of  any s ta te  tax or l ic ense.

25 Sec. 37.15.620. CONSTRUCTION FUND. (a )  The t o l l  f a c i l i t i e s

26 c o n stru c tio n  fund is  established fo r  deposit o f  proceeds of  the sale

27 o f  the bonds authorized by AS 37.15.610 and any grant or o th e r  money

28 th a t  is  le g a lly  provided fo r  the same purposes f o r  which the bonds are

29 authorized except f o r  any accrued in te r e s t  paid on the bonds by the
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purchaser. The money in  the c o n s tru c tio n  fund i s  used to  pay the cost  

o f  acquiring, c o n stru c tin g , and equipping f a c i l i t i e s  a uth orized  in  

AS 3 7 .1 5.720  and 3 7 .1 5 .7 3 0  and c o sts  in c id e n ta l  to  those a c t i v i t i e s ,  

including c o sts  o f  the a u th o r iz a tio n ,  issuance, and sale o f  the bonds.

To the ex te n t allowed in  the bond r e s o lu t io n ,  money in the co n stru c­

t io n  fund may a lso  be used fo r  the payment o f  i n t e r e s t  on the bonds 

during the time o f  actu a l c o n s tru c tio n ,  and f o r  any a d d itio n a l  time, 

not exceeding one year a f t e r  c o n s tru c tio n  i s  completed. Money in  the  

co n stru c tio n  fund may a lso  be t r a n s fe r r e d  to  th e  bond redemption fund, 

as perm itted by the bond r e s o lu t io n ,  t o  e s t a b l i s h  a reserve f o r  the  

payment o f  the p rin c ip a l  and i n t e r e s t  on the bonds.

(b) The bond r e s o lu t io n  may provide f o r  the investment o f  money 

in the c o n s tru c tio n  fund as the committee determines. The i n t e r e s t  

earned upon or  any p r o f i t  derived from the s a le  o f  the investment i s  >

deposited in  the c o n s tru c tio n  fund.

Sec. 3 7 .1 5 .6 3 0 .  REVENUE FUND. (a )  The t o l l  f a c i l i t i e s  revenue  

fund is  e s ta b lis h e d  and s h a ll  be se t  apart from a l l  o th e r  money o f  the  

s ta te .  The t o l l  f a c i l i t i e s  revenue fund i s  a t r u s t  fund f o r  the p u r­

poses under AS 37 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0 ,  where a l l  revenue, fe e s ,  t o l l s ,  

charges, and re n ta ls  are deposited  th a t  are derived by the s t a t e  from 

the ownership, lease, use, and op e ratio n  o f  th e  f a c i l i t i e s  authorized  

by AS 3 7 .1 5 .7 2 0  and 3 7 .1 5 .7 3 0 .  The revenue, fe e s ,  t o l l s ,  charges, and 

re n ta ls  may not include the proceeds o f  any s t a t e  tax or lic e n se .  The 

money in the revenue fund may only be used to

(1 )  pay or secure the payment o f  th e  p rin c ip a l  o f  and i n t e r ­

est on the t o l l  f a c i l i t i e s  bonds and p r in c ip a l  o f  and i n t e r e s t  on any 

other revenue bonds issued by a u th o r iz a t io n  o f  the le g i s l a tu r e  to  

provide money to  acquire, c o n s tru c t,  and equip f a c i l i t i e s  authorized  

by AS 3 7 .1 5 .7 2 0  and 37 .1 5 .7 3 0  and to  be payable out o f  the revenue
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(2 )  pay the normal and necessary costs  o f  m aintain in g  and 

o p e r a tin g  the f a c i l i t i e s  a c q u ire d ,  co n stru c te d , or equipped under 

AS 3 7 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0 ;

( 3 )  pay the c o s ts  o f  renewals, replacem ents, and e x t r a ­

o rd in a ry  r e p a ir s  to  f a c i l i t i e s  acquired, c o n s tru c te d ,  or equipped  

under AS 3 7 .1 5 .6 1 0  - 3 7 . 1 5 . 7 6 0 ;

( 4 )  redeem b e fo r e  t h e i r  f ix e d  m a tu rit ie s  any and a l l  revenue  

bonds issued  f o r  the purpose o f  a c q u irin g , c o n s tru c tin g ,  and equipping  

f a c i l i t i e s  a u th o riz e d  by AS 3 7 .1 5 .7 2 0  and 3 7 .1 5 .7 3 0 ;

( 5 )  provide money to  acquire, c o n s tru c t,  and equip necessary  

a d d it io n s  and improvements t o  f a c i l i t i e s  auth orized  by AS 3 7 .1 5 .7 2 0  

and 3 7 .1 5 . 7 3 0 ;  and

(6 )  provide money to  pay any and a l l  o th e r  c o s ts  r e l a t i n g  to  

th e  ow nership, use, and o p e r a t i o n  o f  th e  f a c i l i t i e s .

(b )  The investment o f  money in  the revenue fund may be made as

th e  committee determines. The i n t e r e s t  earned upon o r  any p r o f i t s

d e riv e d  from th e  sale  o f  an investment under t h i s  s u b s e c tio n  s h a l l  be 

d e p o s ite d  in  th e  revenue fund.

Sec. 3 7 .1 5 .6 4 0 .  BOND REDEMPTION FUND. The t o l l  f a c i l i t i e s  

revenue bond redemption fund is  e s ta b lis h e d  f o r  d e p o s it  in  t r u s t  of  

money f o r  paying and s e c u rin g  the payment o f  p r i n c ip a l  o f  and i n t e r e s t  

and redem ption premium, i f  any, on bonds and i s  s e t  apart from a l l  

o th e r  money o f  the s t a t e .  The committee, on b e h a l f  o f  th e  s ta te ,  

s h a l l  o b l i g a t e  the s t a t e  t o  set a sid e  and pay i n t o  th e  bond redemption  

fund from th e  revenue fun d  an amount o f  money s u f f i c i e n t  to  pay the

p r i n c i p a l  o f  and i n t e r e s t  and redemption premium, i f  any, on th e  bonds

as the payments become due and, i f  th e  committee co n sid e rs  i t  neces­

sa ry ,  t o  s e t  aside and m a inta in  a reserv e  fo r  t h i s  purpose. The bond

fund;

-3- CSHB 661(Trsp)



1

2

3

4

5

6

7

8

9

10

1 1
12

13

14

15

16

17

18

19

20

2 1
22

23

24

25

26

27

28

29

redemption fund i s  drawn upon f o r  the purpose o f  paying the p rin c ip a l  

o f  and i n t e r e s t  and redemption premium, i f  any, on the bonds, and the 

bonds do not c o n s t i t u t e  a general o b lig a tio n  o f  the s t a t e .

Sec. 3 7 .1 5 .6 5 0 .  BOND TERMS. (a )  The t o l l  f a c i l i t i e s  bonds are

sold  in  the amounts o r  s e r ie s  and at the time as determined by the

committee. Before s e l l i n g  a s e rie s  o f  bonds, the committee s h a ll  give

n o tic e  i n v i t i n g  sealed  b id s.  I f  s a t i s f a c t o r y  bids are received , the

bonds o f fe r e d  f o r  s a le  are awarded to  the h ig h e st respon sib le  bidder.  

I f  the committee determines th a t  a bid received i s  not s a t i s f a c t o r y  as 

to  p r ic e  or  r e s p o n s i b i l i t y  o f  the bidder, the committee may r e j e c t  the 

bid  received. Bonds, or  a s e r ie s  of  bonds, may not be sold i f  the  

e f f e c t i v e  i n t e r e s t  r a t e  over the l i f e  o f  the bonds exceeds 11 percent  

per year or  th a t  r a t e  o f  i n t e r e s t  th a t  i s  125 p ercent o f  the r a te  of  

the Bond Buyer Index o f  20 Municipal Bond Average Y ie ld s  f o r  the week 

prev iou s t o  the d ate  o f  s a le  o f  the bonds, whichever is  higher.  

I n t e r e s t  i s  payable annually or semiannually.

(b )  The bonds mature a t  the time f ix e d  by the committee. The 

bonds may be s u b je c t  to  redemption b efo re  t h e i r  f ix e d  m a tu rit ie s  as 

determined by the committee and w ith  the premium fix e d  by the commit­

te e ,  but a bond may not be subject to  redemption b efore i t s  fix ed  

m atu rity  date u n less  the r ig h t  to  redeem t h a t  bond is  ex pressly  men­

tio n e d  on the face  o f  the bond. The bonds

(1 )  may be in  denominations determined by the committee;

(2 )  may be issu ed  in  coupon form or in  f u l l y  re g is te re d  

form, and may be r e g i s t r a b l e  as to  p r in c ip a l  or both  p r in c ip a l  and 

i n t e r e s t ,  a l l  under re g u la tio n s  and c o n d itio n s  the committee provides;

(3 )  are payable as to  p rin c ip a l  and i n t e r e s t  a t the  place  

determined by th e  committee;

(4 )  s h a l l  be signed on b e h a lf  o f  th e  s t a t e  by the governor
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and s h a l l  be a t te s te d  to  by the l ie u te n a n t  governor, both o f  which  

sig n a tu re s  may be fa csim ile  s ig n a tu re s,  and each o f  the i n t e r e s t  

coupons attach ed  to  them s h a ll  be signed by the facsim ile s ig n a tu re s  

o f  th e se  o f f i c i a l s ;

( 5 )  s h a ll  have the seal o f  the s ta te  impressed, p r in te d ,  or  

lith og rap hed  op them; and

( 6 )  s h a ll  be issued under and subject t o  the terms, co n d i­

t i o n s ,  and covenants, provid ing  f o r  the payment o f  the p r in c ip a l  o f  

and i n t e r e s t  on the bonds and the o th e r  terms, co n dition s, covenants,  

and p r o t e c t i v e  features safeguarding t h i s  payment and r e la tin g  t o  the  

maintenance, op eration, and improvement o f  th e  t o l l  f a c i l i t i e s  as 

found necessary by the committee, which covenants may include a p r o ­

v i s i o n  re q u irin g  the s e t t i n g  aside and maintenance o f  c e rta in  reserv es  

to  secure the payment o f  the p r in c ip a l  and i n t e r e s t .

( c )  I f  found reasonably necessary, the committee may s e l e c t  a

tr u s t e e  o r  tru s te e s  f o r  the holders o f  the bonds or  any s e r ie s  o f  th e

bonds, f o r  the safeguarding and disbursement o f  any of  the money in

any o f  the funds created by AS 3 7 .1 5 .6 2 0 ,  3 7 .1 5 .6 3 0 ,  and 3 7 .1 5 .6 4 0 ,  o r  

f o r  th e  d u tie s  fo r  a u th e n tic a tio n ,  d e liv e ry ,  and r e g i s t r a t i o n  o f  the  

bonds as the committee may determine. The committee s h a ll  a ls o  f i x  

the  r i g h t s ,  d u tie s,  powers, and o b lig a tio n s  o f  the  tru ste e  o r  t r u s t ­

ees .

(d )  In  the committee's determ ination o f  a l l  o f  the m atters  and 

q u estion s  r e la tin g  t o  th e  issuance and sale  o f  the bonds and th e  

f i x i n g  o f  the m a tu rit ie s ,  terms, c o n d itio n s, and covenants o f  th e  

bonds as provided in  (a). - (c )  o f  t h i s  se c tio n ,  the d ecisions o f  the  

committee s h a ll  be th o se  found t o  be reasonably necessary f o r  the b e s t  

i n t e r e s t s  o f  the s t a t e  and i t s  in h a b ita n ts ,  and those th a t  w i l l  accom- 

p l i s h  the most advantageous sa le  o f  the bonds, with due regard,
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however, ( 1 )  to  necessary or normal c o sts  o f  maintenance and opera­

t i o n ;  ( 2 )  to  renewals and replacements o f  and re p a irs  to  the t o l l  

f a c i l i t i e s ;  (3 )  to  a l l  improvements to  t o l l  f a c i l i t i e s  and p ro p e rty  o f  

t o l l  f a c i l i t i e s  owned, used, o p erate d , or  leased in  connection  w ith  

t o l l  f a c i l i t i e s ;  and (4 )  to  th e  fu tu r e  growth and expansion o f  a l l  o f  

the f a c i l i t i e s  and th e  p o s s i b i l i t y  o f  a d d i t io n a l  revenue bond f in a n c ­

ing fo r  t o l l  f a c i l i t i e s  purposes. A d e c is io n  o f  the committee, as 

expressed in  any bond r e s o l u t i o n ,  is  f i n a l  when any bonds have been 

issu ed under the bond r e s o lu t io n .

(e )  A bond r e s o l u t i o n  may provide th a t  the bonds issu ed  c o n ta in  

a r e c i t a l ,  t h a t  they are issued under AS 3 7 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0 ,  and any 

bonds c o n ta in in g  t h i s  r e c i t a l  are c o n c lu siv e ly  considered to  be v a l i d  

and to  have been issu ed  in  conform ity  w ith  AS 3 7 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0 .

( f )  The v a l i d i t y  o f  th e  a u t h o r iz a t i o n  and issuance o f  bonds i s  

n o t a f fe c t e d  by any proceeding f o r  th e  a c q u i s i t i o n  or c o n s tr u c t io n  o f  

the a d d it io n s ,  improvements, or  f a c i l i t i e s  f o r  which th e  bonds have 

been issu ed or by any c o n tra c t  in  connection  w ith  the a c q u i s i t i o n  or  

c o n s tru c tio n .

Sec. 3 7 .1 5 .6 6 0 .  BOND RESOLUTION. The committee i s  a u th o riz e d  

and d ir e c te d  to  adopt the bond r e s o l u t i o n  and prepare a l l  o th e r  docu­

ments and proceedings necessary f o r  th e  issuance, s a le ,  and d e liv e r y  

o f  the bonds or any p art o r  s e r ie s  o f  them. The bond r e s o l u t i o n  s h a l l  

f i x  th e  p r in c ip a l  amount, denom ination, d a te ,  m a tu r i t ie s ,  p lace  or  

places o f  payment, r ig h ts  o f  redemption, i f  any, terms, form, co n d i­

t i o n s ,  and covenants o f  th e  bonds or  each s e r ie s  o f  them. The commit­

tee s h a l l  also  determine and provide f o r  the date and manner o f  sa le  

o f  th e  bonds, and s h a ll  p rov id e  whether the n o tic e  o f  s a le  is  t o  be 

published elsewhere in  a d d i t io n  to  the p u b lic a t io n  requ ired  by AS 3 7 . -  

15.650.
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Sec. 3 7 .1 5 .6 7 0 .  ENFORCEMENT BY HOLDER. The h o ld e r  o f  any bonds 

o r the  t r u s t e e  f o r  the h o ld e rs  o f  the bonds or any s e r ie s  o f  them, 

may, by a p p ro p ria te  proceedings in  the c o u rts  o f  record  o f  th e  s t a t e ,  

compel th e  t r a n s f e r ,  s e t t i n g  a s id e ,  and payment o f  money and the  

enforcement o f  a l l  o f  the terms, c o n d it io n s ,  and covenants as re q u ire d  

and provided in  AS 3 7 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0  and in  th e  bond r e s o l u t i o n .

Sec. 3 7 .1 5 .6 8 0 .  AMOUNTS REQUIRED FOR PAYMENTS. The committee 

s h a l l ,  b e fo re  December 31 o f  each y e a r,  commencing w ith  the y e a r  in  

which th e  bonds are issu ed, c e r t i f y  t o  the  commissioner o f  revenue and 

the commissioner o f  t r a n s p o r t a t i o n  and p u b lic  f a c i l i t i e s  the amounts 

re q u ire d  i n  the next ensuing calen dar year by a bond r e s o l u t i o n  t o  be

paid  ou t o f  the  revenue fund i n t o  the bond redemption fund and to  be

p aid  i n t o  and maintained in  any re se rv e  fund o r  account o r  any o th e r  

fund o r  account created by a bond r e s o l u t i o n .  The committee s h a ll

a ls o  c e r t i f y  t o  the commissioners th e  l a s t  date upon which payments

may be made.

Sec. 3 7 .1 5 .6 9 0 .  BOND NEGOTIABILITY. The bonds and th e  coupons 

a tta c h e d  t o  them are f u l l y  n e g o tia b le  instrum ents under th e  laws o f  

th e  s t a t e .

Sec. 3 7 .1 5 .7 0 0 .  REFUNDING. ( a )  The bonds or any p a r t  o f  them 

may be refunded at or b e fo r e  t h e i r  m a tu rity  by th e  issuance o f  refu n d ­

ing revenue bonds o f  th e  s t a t e  i f  i n  th e  o p in io n  o f  th e  committee 

refun din g  i s  advantageous t o  and in  the b e st i n t e r e s t  o f  th e  s t a t e  and 

i t s  in h a b i t a n t s .

(b )  The issuance o f  refu n d in g  bonds need n o t  be a u th o r iz e d  by an 

a ct o f  th e  l e g i s l a t u r e ,  and the committee s h a l l  adopt th e  r e s o l u t i o n  

and prepare a l l  o th e r  documents and proceedings n ecessary f o r  the  

issu ance, exchange or s a le ,  and d e liv e r y  o f  the bonds. A l l  p r o v is io n s  

o f  AS 3 7 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0  a p p lic a b le  t o  revenue bonds are a p p lic a b le
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t o  th e  refun ding bonds and to  the issuance, sa le ,  or exchange o f  the  

bonds, except as otherw ise provided in t h is  section .

(c )  Refunding bonds may be issued in  a p rin c ip a l  amount s u f f i ­

c i e n t  to  p rov ide money f o r  the payment o f  a l l  bonds to  be refunded by 

them, and, in  a d d it io n ,  fo r  the payment o f  a l l  expenses in c id e n t to  

th e  c a l l in g ,  r e t i r i n g ,  or  paying o f  the outstanding bonds, and the  

issuance o f  the refun ding bonds. These expenses include the d i f f e r ­

ence in  amount between the par v alu e  o f  the refunding bonds and any 

amount le s s  than par f o r  which th e  refunding bonds are sold, any 

amount necessary to  be made a v a ila b le  fo r  th e  payment o f  i n t e r e s t  on 

th e  refunding bonds from the date  o f  sale o f  them t o  th e  date o f  

payment o f  the bonds t o  be refunded or to  the date upon which the  

bonds to  be refunded w i l l  be p aid  under the c a ll  o f  th e  bonds or ^

agreement w ith  the hold ers  o f  them, and the premium, i f  any, necessary  

t o  be paid in  order to  c a l l  or  r e t i r e  the outstanding bonds and the  

i n t e r e s t  accruing on the ou tstandin g bonds to  the date o f  the c a ll  or  

r e t ir e m e n t.

Sec. 3 7 .1 5 .7 1 0 .  BONDS AS LEGAL INVESTMENTS. T o l l  f a c i l i t i e s  

bonds are legal investments f o r  a l l  banks, tr u s t  companies, savings  

banks, savings and loan a s s o c ia tio n s ,  and oth er  persons carrying on a 

banking busin ess, a l l  insurance companies and other persons carrying  

on an insurance b u sin ess, and a l l  execu tors, a d m in istra to rs,  tr u s te e s ,  

and o th e r  f i d u c i a r i e s .  The bonds may be accepted as s e c u rity  f o r  

d e p o s its  o f  a l l  money o f  the s t a t e  and i t s  p o l i t i c a l  su b d iv isio n s.

Sec. 3 7 .1 5 .7 2 0 .  STATE TOLL FACILITIES. The s t a t e  i s  authorized  

t o  a cq u ire, c o n s tru c t,  equip, and maintain t o l l  b rid g e s ,  highways, 

roads, c ro ssin g s,  and causeways found to  be necessary by the commis­

s io n e r  o f  t r a n s p o r t a t i o n  and p u b lic  f a c i l i t i e s .

Sec. 3 7 .1 5 .7 3 0 .  KNIK ARM CROSSING. Notw ithstanding the
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p ro v is io n s  o f  AS 3 7 .1 5 .7 2 0  the f i r s t  s t a t e  t o l l  f a c i l i t y  to  be con­

s tru c te d  is  the Knik Arm Crossing near Anchorage.

Sec. 37 .1 5.740 . TOLL FACILITY CHARGES. The commissioner o f  

t r a n s p o r ta t io n  and p u b lic  f a c i l i t i e s  s h a l l  f i x  and c o lle c t  the fe e s ,  

charges, t o l l s ,  and r e n ta ls  derived by the s t a t e  from the ownership,  

lease, use, and o p e ra tio n  o f  the f a c i l i t i e s  authorized by AS 3 7 .1 5 .7 2 0  

and 3 7 .1 5 .7 3 0  and improvements o f  the f a c i l i t i e s  as w i l l  provide  

revenues s u f f i c i e n t  to  comply w ith  a l l  o f  the covenants o f  the bond 

r e s o lu tio n .

Sec. 37 .1 5 .7 5 0 .  STATUTORY CONSTRUCTION. AS 3 7 .1 5.610  - 3 7 . 1 5 . -

760 s h a ll  be l i b e r a l l y  construed in  order to  carry out the purposes  

f o r  which the p ro v is io n s  were enacted, and a l l  e x is t in g  laws in  con­

f l i c t  w ith  AS 3 7 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0  are superseded as necessary to  

accomplish the purposes o f  AS 3 7 .1 5 .6 1 0  - 37 .1 5.760 .

Sec. 3 7 .1 5 .7 6 0 .  DEFINITIONS. In  AS 37 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0 ,

unless the context requires otherwise

(1 )  "bond redemption fund" means the t o l l  f a c i l i t i e s  re v e ­

nue bond redemption fund created by AS 3 7 .1 5 .6 4 0 ,  including any ac­

counts th a t  are created  in  th a t  fund a f t e r  the e f f e c t i v e  date o f  t h i s  

A c t ;

(2 )  "bond re s o lu tio n "  means the r e s o lu tio n  a u th o riz in g  the  

issuance o f  bonds, adopted by the committee under AS 3 7 .1 5 .6 6 0 ;

(3 )  "bonds" means the t o l l  f a c i l i t i e s  revenue bonds a u th o ­

rize d  by AS 3 7 .1 5 .6 1 0  - 3 7 .1 5 .7 6 0 ;

(4 )  "committee" means the s t a t e  bond committee cre a te d  by 

AS 3 7 .1 5 .1 1 0 ,  o r  any other committee, body, department, or  o f f i c e r  o f  

the stat;^ tha t o r  who succeeds to  the r ig h t s ,  powers, d u t i e s ,  and 

obligaticins o f  th e  s ta te  bond committee by act o f  the l e g i s l a t u r e ;

(5 )  " c o n s tru c tio n  fund" means the t o l l  f a c i l i t i e s
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1 c o n s tr u c t io n  fund created  by AS 3 7 .1 5 .6 2 0 ;

2 ( 6 )  "revenue fund" means th e  t o l l  f a c i l i t i e s  revenue fund

3 c re a te d  by AS 3 7 .1 5 .6 3 0 ;

4 ( 7 )  " t o l l  f a c i l i t i e s "  means highways, roads, b rid g es,

5 c ro s s in g s ,  and causeways upon which t o l l s ,  charges, r e n t a l s ,  o r  o th e r

6 u se r  fees are placed by the commissioner o f  t r a n s p o r t a t i o n  and p u b lic

7 f a c i l i t i e s .

8  * Sec. 2. AS 1 9 .0 5 .0 4 0  i s  amended to  read:

9 Sec. 1 9 .0 5 .0 4 0 .  POWERS OF DEPARTMENT. The department may

1 0  ( 1 )  acquire p ro p e r ty ;

1 1  ( 2 )  ex e rc ise  the power o f  eminent domain;

12\ I ' ( 3 )  take immediate p o ss e s s io n  o f  r e a l  p ro p e r ty ,  or any

13 i n t e r e s t  in  i t  under a d e c l a r a t i o n  o f  taking o r  by o th e r  la w fu l  means;

14 ( 4 )  acquire r i g h t s - o f - w a y  f o r  presen t or  f u t u r e  use;

15 ( 5 )  c o n tr o l  access to  highways;

16 (6 )  re g u la te  roadsid e  development;

17 (7 )  preserve and m aintain  the scenic beauty along s t a t e

18 highways;

19 (8 )  dispose o f  p ro p e rty  acquired f o r  highway purposes;

20 (9 )  accept and d ispo se  o f  fe d e ra l  funds or p ro p e r ty  a v a i l -

2 1  able f o r  highway c o n s tr u c t io n ,  maintenance, o r  equipment;

2 2  (1 0 )  e n te r  i n t o  c o n tr a c ts  or  agreements r e l a t i n g  to  highways

23 w ith  the fe d e ra l  government, m u n ic ip a l i t ie s ,  a p o l i t i c a l  s u b d iv is io n ,

24 or w ith  a fo re ig n  government, i f  th e  c o n tr a c t  is  approved by th e

25 fed e ral government; [AND]

26 (1 1 )  e s t a b l i s h ,  levy, and c o l l e c t  t o l l s ,  fe e s ,  charRes, and

27 r e n ta ls  f o r  the use o f  s t a t e  roads, highways, b rid g e s, c ro s s in g s ,  and

28 causeways; and

29 (1 2 )  e x e rc is e  any o th e r  power necessary to  carry  out th e
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purpose of AS 19.05 - 19.25.
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