
1 IN T H E  H O U S E  BY T H E  R U L E S  C O M M IT TE E

2 SENATE CS F O R  H O U S E  B I L L  NO. 478 (Rules) am S

3 IN THE LE G I S L A T U R E  OF THE S TA TE  OF  A L A S K A

4 T H I R T E E N T H  LE GI SL AT URE  - SE CO N D  SESSION

5 A  BILL

6 F o r  an Act entitled: "An Ac t r el at ing  to the p ermanent f u n d  d i v i d e n d

7 d i s t r i b u t i o n  program; and p r o vi di ng  f o r  an  e f f e c t i v e

8 d a t e .”

9 BE IT E N A CT ED  BY THE L E G I S LA TU RE  OF THE STATE OF ALASKA:

10 * Section 1. N o t wit hs ta nd ing  the provisions of AS 43.23 a n d  the regula-

11 tions adopted under that chapter by the D epa rt me nt  of R e v e n u e  re lat i n g  to

12 eli gi bi li ty and applic at io n deadlines for 1983 permanent f u n d  d ividends,

13 the time period for an A la s k a  resident a pp ly i n g  for a 1983 p e r m a n e n t  fun d

14 d i v i d e n d  is extended to June 30, 1984 for a pplicants who m e t  the six m o n t h

15 resi den cy  requirement o n  M a r c h  31, 1983. A  1983 per ma nen t fund  d i v i d e n d

16 p a i d  to a resident who applies du ri ng the e x t e n d e d  pe ri o d  m a y  not be p a i d

17 f r o m  money appropriated or otherwise all oc ate d for p e r m a n e n t  fund di v i d e n d s

18 for years other than 1983. The Department of Revenue may a d o p t  r e g u l a ti on s

19 to implement this section.

20 * Sec. 2. AS 43.23.025 is amended to read:

21 Sec. 43.23.025. AMO UN T OF DIVIDEND. By O c t o b e r  [DECEMBER] 1 of

22 each year the c om mi ssioner shall give pu b l i c  notice of  the v a l u e  of

23 each permanent fund di vidend for that year. The c o m m i s s i o n e r  shall

24 determine the value of a permanent fund div id en d by

25 (1) det er mi ng  the amount of income of the A l a s k a  permanent

26 fund transferred to the di vi de nd fund u n d e r  AS 4 3 . 2 3 . 0 4 5 ( b )  d u r i n g  the

27 current year;

28 (2) determin in g the n u m b e r  of i n d i v i d u a l s  el ig i b l e  to

29 receive a dividend payment for the current year; and
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(3) d i v i d i n g  the am ou nt  d e t e r m i n e d  in 

by  the a m o u n t  d e t e r m i n e d  in (2) of this section. 

Sec. 3. A S  4 3. 2 3 . 0 5 5  is a m e n d e d  to read:

Sec. 43.23.055. D U T I E S  O F  T H E  DEPARTMENT. Th e d e p a r t m e n t  shall

(1) a n n u a l l y  pay  p e r m a n e n t  fund d i v i de nd s f r o m  the d i v i d e n d

fund

(2) adopt r e g u l at ion s u n d e r  the A d m i n i s t r a t i v e  Pr o c e d u r e

Act (AS 44.62) that e s t a b l i s h  p r o c e d u r e s  and time limits for c la i m i n g

a p e r m a n e n t  fund dividend; the d e p a r t m e n t  shall set the time  limit fo r 

a p p l i c a t i o n s  for p e r m ane nt  fund  d i v i d e n d s  so that the n u m b e r  of e l i g i­

ble a p p l i c a n t s  is d e t e r m i n e d  by O c t o b e r  [DECEMBER] 1 of the y ea r  f o r  

w h i c h  the d iv id e n d  is d e c l a r e d  and  per ma nen t fund d i v i d e n d s  for a y e a r  

are p a i d  b ef o r e  A p r i l  30 of the y e a r  following that year;

(3) adopt r e g u lat io ns  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e

Act  (AS 44.62) that e s t a b l i s h  p r o c e d u r e s  and time limits for an i n d i­

vi d u a l  u p o n  e m a n c i p a t i o n  or  u p o n  r e a c h i n g  m aj o r i t y  to apply for p e r m a­

nent fund d i v id en ds  not r e c e i v e d  d u r i n g  m i n o r i t y  b e c a u s e  the p a r e n t , 

guar di an,  or o t h e r  a u t h o r i z e d  r e p r e s e n t a t i v e  did not apply on  b e h a l f  

of the individual; and

(4) assist res ide nt s of the state, p a r t i c u l a r l y  in r u r a l  

areas, w h o  b e ca use  of language, disability, or i n a c c e ss ib il ity  to 

pub l i c  t r a n s p o r t a t i o n  ne e d  a s s i s t a n c e  to e st a b l i s h  e l i g i b i l i t y  and to 

ap pl y for p ermanent fund dividends.

* Sec. 4. This Act takes effect imm ed ia tel y in a cc or d a n c e  w i t h  AS 0 1. -


