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Social Services and Finance

1 I N  THE H O U S E  B Y  MARTIN

2 H O U S E  BILL  NO. 466

3 IN THE LEGISLATURE OF T H E  STATE OF A L A S K A

4 T H I R T E E N T H  LE GIS LA TU RE  - SECOND SESSION

5 A  B I L L

6 For  an Act entitled: "An Act relating to appropriations to a n d  fiscal

7 procedures of the Unive rs it y of Alaska; a n d  p roviding

8 for an  effective date."

9 B E  IT E N A C T E D  BY  THE  LE GI SLA TU RE  OF TH E STATE OF ALASKA:

10 * S e c t i o n  1. AS 14.40.250 is amend ed to read:

11 Sec. 14.40.250. REGENTS TO A C T  AS TR USTEES A N D  A D M I N I S T E R  MONEY

12 O R  PR OP E R T Y  [FROM SOURCES OTHER T H A N  LE GI SLA TU RE  OR F E D E R A L  APPR0PRI-

13 A T I O N ] . The B oard of Regents may receive, manage, and invest money or

14 o t h e r  real, personal or mixed pr op er ty in any ma n n e r  rec e i v e d  from any

15 source [SOURCES OTHER THAN THE S TATE LEG ISL AT UR E OR F E D E R A L  APPROPRI-

16 ATION] for the purpose of the Univ er sit y of Alaska, its improvement or

17 adornment, or the aid or advantage of students or faculty, and in

18 general, may act as trustee on be ha l f  of the Univer si ty  of A la s k a  for

19 any of these purposes. However, the regents shall mak e a written

20 report to the legislature, in accordance w i t h  AS 14.40.190, as to the

21 a d m i n i s t r a t i o n  and dispos it io n of funds received [UNDER T HI S  SECTION].

22 * Sec. 2. AS 14.40.296(a) is amended to read:

23 (a) There is established in the treasury of the Un ive r s i t y  of

24 A l a s k a  the Unive rs it y of Alaska w o r k i n g  capital reserve fund. The

25 fund consists of inter e st income from investme nts m a d e by the Board of

26 R e g en ts u n d e r  AS 1 4 . 4 0 .250 and m o n e y  a pp ro priated by the legislature

27 for  the purpose of pr oviding n o nla ps in g current wo r k i n g  capital for

28 the  Uni ve r s i t y  of Al a s k a  and is not available for a p p r o p r i a t i o n  by the

29 B o a r d  of Regents.
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* Sec. 3. A S  3 7 . 0 7 . 0 8 0 ( e )  is a m e n d e d  to read:

(e) T r a n s f e r s  or c h a ng es  b e t w e e n  obje ct s of e x p e n d i t u r e s  or 

b e t w e e n  a l l o c a t i o n s  m a y  b e  m a d e  by the h e a d  of a state a ge n c y  up o n  

a p p r o v a l  of t he div isi on . However, tra ns fe rs  or changes b e t w e e n  

o b jec ts  of e x p e n d i t u r e s  o r  b e t w e e n  a l l o c a t i o n s  may b e .made b y  the 

B o a r d  of R e g e n t s  of t h e U n i v er si ty  of A l a s k a  in a c c o rdance w i t h  p r o c e­

dures e s t a b l i s h e d  by the B o a r d  of R egents an d th e O f f i c e  o f M a n agement 

a n d  B u d g e t . N o  t r a n s f e r s  m a y  be m a d e  b e t w e e n  appropr ia tio ns  except as 

p r o v i d e d  in a n  act m a k i n g  the t r a ns fe rs b e t w e e n  appropriations.

* Sec. 4. A S  3 7 . 0 7 . 0 8 0  is a m e nd ed  by ad d i n g  a n e w  s ub se ct ion  to read:

(i) N o t w i t h s t a n d i n g  (h) of this section, the increase of an 

a p p r o p r i a t i o n  ite m b a s e d  on additi on al  federal or o t h e r  p r o g r a m  r e­

ceipts not s p e c i f i c a l l y  a p p r o p r i a t e d  ma y be e x p e n d e d  by the B o a r d  of 

Re g e n t s  of the U n i v e r s i t y  of A l a s k a  in a c c o r d a n c e  w ith p r o c e d u r e s  

e s t a b l i s h e d  by the B o a r d  of R e g en ts and the Office of M an ag e m e n t  and 

Budget. E x p e n d i t u r e s  u n d e r  this s u b s e c t i o n  shall be r e p o r t e d  in 

w r i t i n g  to the L e g i s l a t i v e  Budget and A udit C o m mi tt ee  by the B o a r d  of 

R e g e n t s .

* Sec. 5. AS 37.25 is am e n d e d  by ad din g a n e w  s e c ti o n  to read:

Sec. 37.25.040. A P P R O P R I A T I O N S  FOR THE U N I V E R S I T Y  OF ALASKA,

(a) The u n e x p e n d e d  b a l a n c e  of an a p p r o p r i a t i o n  to the U n i v e r s i t y  of 

A l a s k a  from p r o g r a m  re ce ip ts shall be c a rr ie d f o rw ar d to subsequ en t 

fiscal years.

(b) A n  a p p r o p r i a t i o n  to the U n i v e r s i t y  of A l a s k a  s p e ci f i c a l l y  

d e s i g n a t e d  by the l eg i s l a t u r e  to be for o r g a n i z e d  research a n d  subject 

to this s e c t i o n  is v a l i d  for the d u r a t i o n  of the project and the 

u n e x p e n d e d  b a l a n c e  for the p r oje ct  shall be c a r r i e d  forward to s u b s e­

quent fiscal years.

(c) B e t w e e n  Ju l y  1 and D e c e m b e r  30 of each fiscal y e a r  the B oard
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of R e g e n t s  shall file wit h  the Department of Administration a s t a t e­

ment of the amount o f  the unexpended and unobligated balance of a p p r o­

pri ation s to be carried forward to the next fiscal year u nd er  this 

section.

(d) I n  this sectio n and AS 37.07.080(i) "program receipts" means 

r e ven ue  from all sources including tuition, fees, rents, investment 

income, sales, overhead recovery, and payments from other sources 

i n c lu di ng  boroughs, municipalities, private individuals, corporations 

and trusts, and the federal government, but not including the general

fund

This Act takes effect immediately in accordance with  AS 01


