
O f f e r e d :  4 / 2 1 / 8 3
R e f e r r e d :  R u l e s

Orig i n a l  sponsor: R u l e s / G o v e r n o r

BY THE L A B O R  A N D
1 IN THE H O U S E  COMMERCE C O M M I T T E E

2 CS F O R  H O U S E  BILL NO. 319 (L&C)

3 IN T HE L E G I S L A T U R E  OF THE STATE O F  A LASKA

4 T H I R T E E N T H  LE G I S L A T U R E  - FIRST SESSION

5 A  BILL

6 F or an A c t  entitled: "An Act r e l a t i n g  to the M u nicipal Bo n d  B a n k  Author-

7 ity; and p r o v i d i n g  for an effective date."

8 BE IT E N A C T E D  BY THE LE G I S L A T U R E  O F  THE STATE OF ALASKA:

9 * S e c t i o n  1. AS 44.85.040 is amended to read:

10 Sec. 44.85.040. O F F I C E R S ^  [AND] Q U O R U M . A N D  M E E T I N G S . (a) The

11 d i r e c t o r s  shall elect one of their n u m b e r  as chairman. The d i r e c t o r s

12 shall elect a secretary and a treasurer who n e e d  not be directors, and

13 the same p erson may be e l e c t e d  to serve both as secretary and treasur-

14 er. The powers of the bond ban k  authority are v ested in the direc-

15 tors, and three directors of the b o n d  bank authority c o n s t i t u t e  a

16 quorum. A c t i o n  may be t a k e n  and m o t ions and resolutions a d o p t e d  by

17 the bond b a n k  authority at any m e e t i n g  by the affirmative vot e  of at

18 least three directors. A vacancy in the directorship of the b o n d  ban k

19 a u thority does not impair the right of a q u o r u m  to exercise all the

20 powers and perform all the duties of the bond bank authority.

21 (b) The bond b a n k  authority may m e et and transa c t b u s i n e s s by an

22 e l e ctronic m e d i u m  if (1) p u b l i c  n otice of the time and l o c a t ions w h ere

23 the m e e ting will be held by an electronic m e d ium h as b e en gi v e n  in the

24 same m anner as if the m e e t i n g  were h e l d  in a s i n g le l o c a t i o n; (2)

25 p articipants and members of the public in a t t e n d ance can h e a r  a n d  have

26 the same right to p a r t i c i p a t e in the meeting as i f  the m e e t ing were

27 conducted in person; and (3) copies of p e r t i n ent re f e rence m a t e r i a l s ,

28 statutes. regulations, and aud i o-visual m a t e r i a l s  a re r e a s o n a bly

29 available to participants and to the p u b l i c . A  m e e t i n g by an
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e l e c t r o n i c  m e d i u m  as p r o v i d e d  in this su b s e c t i o n  has the same legal 

e f f e c t  as a m e e t i n R  in person.

* Sec. 2. AS 4 4 . 8 5 . 100(b) is amended to read:

(b) The b o n d  b a n k  a u t h o r i t y  shall include in the report required 

by (a) of this section an estimate of the amount of revenue b o n d s  of 

the b o n d  ban k  authority to be issued d uring the fiscal yea r  f o llowing 

the fiscal y e a r  in w h i c h  the report is subm i t t e d  [12-MONTH P E R I O D ] . 

T h e  b o n d  b a n k  a u thority m a y  not issue revenue b o n d s x  other t h a n  r e­

fu n d i n g  b o n d s , in excess of $50,000,000 d u r i n g  any fiscal y e a r  [12- 

M O N T H  PERIOD] b e g i n n i n g  a f t e r  June 30, 1981, u nless the legislature, 

by law, approves the e s t i m a t e  required by this s u b s e c t i o n  f or that 

f i s c a l  yea r  [12-MONTH PERIOD].

* Sec. 3. AS 4 4 .85.180(c) is amended to read:

(c) N o t w i t h s t a n d i n g  the provisions of (a) and (b) of this s e c­

tion, the total amount of b o n d  ba n k  a u thority bo n d s  and n o t e s  o u t­

st a n d i n g  at any one time, except bonds or notes i s s u e d  to fund or 

r e f u n d  bonds or notes, m a y  not exceed $2 0 0 , 0 0 0 , 0 0 0  [$150,000,000].

* Sec. 4. This Act takes effect immediately in a c c o r d a n c e  w i t h  AS 01.-


