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1 IN THE HOUSE BY THE JUDICIARY COMMITTEE

2 CS FOR HOUSE BILL NO. 2 9 8  (Judiciary)

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 THIRTEENTH LEGISLATURE - SECOND SESSION

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  e s t a b l i s h i n g  a N a t i o n a l  P e t r o l e u m  R e s e r v e ,

7 A l a s k a ,  s p e c i a l  r e v e n u e  f u n d ;  a n d  p r o v i d i n g  f o r  a n

8 e f f e c t i v e  d a t e . "

9 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 * S e c t i o n  1. F I N D I N G S .  T h e  l e g i s l a t u r e  f i n d s  t h a t

11 (1) t h e  U n i t e d  S t a t e s  C o n g r e s s ,  b y  43 U . S . C .  1 3 3 7  (P . L .  9 6 - 5 1 4 ) ,

12 p r o v i d e d  t h a t  t h e  s t a t e  s h a l l  r e c e i v e  50 p e r c e n t  o f  r e c e i p t s  d e r i v e d  f r o m

13 c o m p e t i t i v e  l e a s i n g  o f  o i l  a n d  g a s  i n  t h e  N a t i o n a l  P e t r o l e u m  R e s e r v e  i n

14 A l a s k a ;

15 (2) v i r t u a l l y  all o f  t h e  N a t i o n a l  P e t r o l e u m  R e s e r v e  i n  A l a s k a

16 l i e s  w i t h i n  t h e  c o r p o r a t e  l i m i t s  o f  t h e  N o r t h  S l o p e  B o r o u g h ,  a  h o m e  r u l e

17 p o l i t i c a l  s u b d i v i s i o n  o f  the s t a t e ;  and

18 (3) b e c a u s e  of t h e  c o n t i n u i n g  n a t u r e  o f  t h e  c o n g r e s s i o n a l  a p p r o -

19 p r i a t i o n  a s p e c i a l  r e v e n u e  f u n d  s h o u l d  b e  e s t a b l i s h e d  to c o m p l y  w i t h  t h e

20 d i r e c t i v e  o f  t h e  f e d e r a l  Act.

21 * Sec .  2. N A T I O N A L  P E T R O L E U M  R E S E R V E ,  A L A S K A ,  S P E C I A L  R E V E N U E  F U N D .

22 (a) T h e  N a t i o n a l  P e t r o l e u m  R e s e r v e ,  A l a s k a ,  s p e c i a l  r e v e n u e  f u n d  is e s t a b -

23 l i s h e d .  T h e  f u n d  s h a l l  c o n s i s t  o f  m o n e y  r e c e i v e d  b y  t h e  s t a t e  f r o m  t h e

24 f e d e r a l  g o v e r n m e n t  u n d e r  43 U . S . C .  1337 (P.L. 9 6 - 5 1 4 ) .

25 (b) T h e  c o m m i s s i o n e r  o f  r e v e n u e  s h a l l  m a n a g e  t h e  s p e c i a l  r e v e n u e  f u n d

26 i n  a c c o r d a n c e  w i t h  A S  3 7 . 1 0 . 0 7 0 .

27 (c) T h e  c o m m i s s i o n e r  o f  r e v e n u e  s h a l l  p a y  t o  t h e  s u b d i v i s i o n  of t h e

28 s t a t e  t h a t  is m o s t  d i r e c t l y  o r  s e v e r e l y  i m p a c t e d  b y  d e v e l o p m e n t  of o i l  a n d

2 9  g a s  l e a s e d  u n d e r  4 3  U . S . C .  1 3 3 7  t h e  a m o u n t  a p p r o p r i a t e d  b y  t h e  l e g i s l a t u r e
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1 from the fund for that purpose. It is the intent of the legislature that

2 the ainount appropriated for payment to the subdivision equals 50 percent of

3 the amount received from the federal government under 43 U.S.C. 1337 and

4 that this percentage be reviewed annually, by the legislature.

5 (d) Amounts received by the state under (a) of this section shall be

6 used by the state for the following activities and services:

7 (1) planning;

8 (2) construction, maintenance, and operation of essential public

9 facilities; and

jO (3) other necessary public services.

11 (e) Amounts paid to the subdivision of the state under (c) of this

12 section shall be used by the subdivision only for the following activities

13 and services in conjunction with development of the National Petroleum

14 Reserve in Alaska and a program of competitive leasing of oil and gas from

15 that reserve:

IS (1) planning;

17 (2) construction, maintenance, and operation of essential public

18 facilities by the subdivision; and

19 (3) other necessary public services provided by the subdivision.

20 * Sec. 3. This Act takes effect immediately in accordance with AS 01.-

21 10.070(c).
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