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1 IN THE H O U S E  BY K O P ONEN

2 HOUSE B I L L  NO. 254

3 IN THE L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - FIRST SESSION

5 A  B I L L

6 F o r  an Act entitled: "An A ct r e l a t i n g  to the p u b l i c  employees' retirement

7 s y s t e m  (AS 39.35); a n d  p r o v i d i n g  f or an effective

8 date."

9 B E  IT E N A CTED B Y  THE L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

10 * Section 1. A S  3 9 .35.360 is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to

11 read:

12 (i) A  v e s t e d  m e m b e r  or a r e t i r e d  m e m b e r  who is n o t  eligible to

13 receive c r e d i t e d  s e r vice for e m p l o y m e n t  b e f o r e  J a n uary 1, 1961 under

14 (a)(1) a n d  (2) of this section, m a y  receive cred i t e d  s e r v i c e  for that

15 employment if the m e m b e r

16 (1) elects to receive credited service for the earlier

17 service b e f o r e  July 1, 1984, or w i t h i n  one y e a r  f o l l o w i n g  the date

18 that the m e m b e r  first becomes v e s t e d  un d e r  this chapter, w h i c h e v e r

19 occurs later; and

20 (2) makes a re t r o a c t i v e  c o n t r i b u t i o n  e q u a l  to four and

21 o n e - q u a r t e r  percent of the c o m p e n s a t i o n  e a r n e d  d u r i n g  the employment

22 for w h i c h  credited service is c l a i m e d  plus comp o u n d  interest at a rate

23 p r e s c r i b e d  by r e g u l a t i o n  from the date of t h e  e a r lier service to the

24 date of m a k i n g  the retroactive contribution.

25 * Sec. 2. This Act takes effect J u l y  1, 1983.


