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1 I N  T H E  HOUSE BY ZHAROFF

2 H O U S E  BILL NO. 201

3 IN THE L E G I S L A T U R E  OF THE S T A T E  OF A LASKA

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION

5 A BIL L

6 F o r  an Act entitled: "An Act rela t i n g  to p e r m a n e n t  fund dividends; and

7 p r o v i d i n g  for an e f f e c t i v e  date."

8 B E  IT ENACTED BY T HE L E G I S L A T U R E  OF THE STATE O F  ALASKA:

9 * Section 1. AS 43. 2 3 . 0 5 5  is amended by a d d i n g  new p a r a g r a p h s  to read:

10 (5) pay p e r m a n e n t  fund d i v i d e n d s  only on t h e  15th day of a

11 month; and

12 (6) add interest at an annual rate of five percent to the

13 amount of a permanent fun d  divid e n d  r e c e i v e d  by an individual, from

14 the da t e  the department pays the first per m a n e n t  fund d i v i d e n d  for a

15 year u n t i l  the date of p a y ment of the p e r m a n e n t  fund d i v i d e n d  for that

16 year to the individual.

17 * Sec. 2. The amendment to AS 43.23.055 cont a i n e d  in sec. 1 of this Act

18 applies to p e r m a n e n t  fund div i d e n d s  for years after 1982.

19 * Sec. 3. This Act takes effect im m e d i a t e l y  in a c c o r d a n c e  with AS 01.-

20 10.070(c).
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