
p i i f  , r  -  |‘ '

I n t r o d u c e d :  2 / 4 / 8 3
R e f e r r e d :  S t a t e  A f f a i r s ,  C o m m u n i t y  &
R e g i o n a l  A f f a i r s  a n d  F i n a n c e

1 I N  T H E  H O U S E  B Y  L A C H E R

2 H O U S E  B I L L  NO. 164

3 IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N
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6 F o r  a n  Act  e n t i t l e d :  " A n  A c t  p r o v i d i n g  for t h e  d i s t r i b u t i o n  o f  A l a s k a

7 p e r m a n e n t  f u n d  i n c o m e  to m u n i c i p a l i t i e s  a n d  u n i n c o r -

8 p o r a t e d  c o m m u n i t i e s ;  r e p e a l i n g  t h e  p e r m a n e n t  fund

9 d i v i d e n d  p r o g r a m  (AS 4 3 . 2 3 ) ;  a n d  p r o v i d i n g  f or  an

10 e f f e c t i v e  d a t e . "

11 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T ATE  O F  A L A S K A :

'sf 12 * S e c t i o n  1. A S  3 7 . 1 3 . 1 4 5  is a m e n d e d  to r ead:

13 S e c t i o n  3 7 . 1 3 . 1 4 5 .  D I S P O S I T I O N  O F  I N C O M E .  A t  t h e  e n d  o f  e a c h

14 f i s c a l  y e a r ,  a n  a m o u n t  s u f f i c i e n t  to o f f s e t  the  e f f e c t  of i n f l a t i o n  o n

15 p r i n c i p a l  of the A l a s k a  p e r m a n e n t  fund d u r i n g  t h a t  y e a r ,  as m e a s u r e d

16 b y  a n a t i o n a l l y  r e c o g n i z e d  in d e x ,  shall b e  t r a n s f e r r e d  f r o m  n e t  income

17 as d e f i n e d  in AS 3 7 . 1 3 . 1 4 0  [ E X C L U D I N G  I N C O M E  O N  T H E  U N D I S T R I B U T E D

18 I N C O M E  A C C O U N T  IN T H E  A L A S K A  P E R M A N E N T  F U N D ]  to t h e  p r i n c i p a l  of the

19 A l a s k a  p e r m a n e n t  f u n d  f o r  r e i n v e s t m e n t .  T h e  b a l a n c e  of t h e  n e t  income

20 as d e f i n e d  in A S  3 7 . 1 3 . 1 4 0  s h a l l  be t r a n s f e r r e d  to t h e  u n d i s t r i b u t e d

21 i nc o m e  a c c o u n t  in t h e  A l a s k a  p e r m a n e n t  f u n d  f o r  a n n u a l  d i s t r i b u t i o n

22 u n d e r  A S  3 7 . 1 3 . 1 4 7  a n d  3 7 . 1 3 . 1 4 8 . [M ON EY I N  T H E  U N D I S T R I B U T E D  INC O M E

23 A C C O U N T  S H A L L  BE  I N V E S T E D  IN I N V E S T M E N T S  A U T H O R I Z E D  U N D E R  A S  37.13.-

24 120. I N C O M E  F R O M  T H E  I N V E S T M E N T  OF T H E  U N D I S T R I B U T E D  I N C O M E  A C C O U N T

25 S H A L L  B E  T R E A T E D  A S  A N  A D D I T I O N  T O  T H A T  A C C O U N T . ]

26 * Sec. 2. AS  37.13 is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

27 Sec. 3 7 . 1 3 . 1 4 7 .  D I S T R I B U T I O N  TO M U N I C I P A L I T I E S .  (a) A  p o r t i o n

28 of the m o n e y  that is t r a n s f e r r e d  to the u n d i s t r i b u t e d  i n c o m e  ac c o u n t

29 in th e A l a s k a  p e r m a n e n t  f u n d  u n d e r  AS  3 7 . 1 3 . 1 4 5  sh al l a n n u a l l y  b e
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d i s t r i b u t e d  to or i n v e s t e d  fo r m u n i c i p a l i t i e s  of the s t a t e  by the 

c o m m i s s i o n e r  of r e ve nu e f o r  the  p u r p o s e s  and  u n d e r  the c o n d i t i o n s  set 

out in  this section.

(b) T h e  amou nt  to w h i c h  a m u n i c i p a l i t y  is e n t i t l e d  u n d e r  this 

s e c t i o n  s h a l l  be d e t e r m i n e d  b y  m u l t i p l y i n g  the t o t a l  a mo u n t  a v a i lab le  

for d i s t r i b u t i o n  by a f r a ct ion , the n u m e r a t o r  of w h i c h  is t h e  p o p u l a­

t i o n  of th e m u n i c i p a l i t y  a n d  the d e n o m i n a t o r  of w h i c h  is the t ot al  

p o p u l a t i o n  of all m u n i c i p a l i t i e s  a n d  u n i n c o r p o r a t e d  c o m m u n i t i e s  e l i g i­

ble  for a d i s t r i b u t i o n  u n d e r  this  s e c t i o n  a n d  AS  3 7.1 3. 14 8.  Th e

p o p u l a t i o n  of a m u n i c i p a l i t y  sh al l be d e t e r m i n e d  a n n u a l l y  by the

la te st  f i g u r e s  of the U n i t e d  S ta t e s  B u r e a u  of the C e n s u s  or o t h e r  

p o p u l a t i o n  d a t a  that, in the j u d g m e n t  of the c o m m i s s i o n e r  of revenue, 

is r e l i ab le . F o r  the p u r p o s e s  of this  s e c t i o n  the p o p u l a t i o n  of a 

m u n i c i p a l i t y  in cludes the p o p u l a t i o n  of any m i l i t a r y  r e s e r v a t i o n  tha t 

is a p ar t  of the m u n i c i p a l i t y .  To d e t e r m i n e  the p o p u l a t i o n  of a h o m e  

r u l e  or g e n e r a l  law b o r o u g h ,  the p o p u l a t i o n  of e ac h  c i t y  l o c a t e d

w i t h i n  the b o u n d a r i e s  of the b o r o u g h  shall be  s u b t r a c t e d  from the

p o p u l a t i o n  of the borough.

(c) M o n e y  r e c e i v e d  by  a m u n i c i p a l i t y  u n d e r  this s e c t i o n  shall be 

i n v e s t e d  by  the m u n i c i p a l i t y .  I n v e s t m e n t s  u n d e r  this s u b s e c t i o n  s hal l 

be l i m i t e d  to those a u t h o r i z e d  for th e A l a s k a  p e r m a n e n t  fund u n d e r  

A S  37 .1 3 . 1 2 0 .  At least 25 p e r c e n t  of the inc om e from i n v e s t m e n t s  m a d e  

u n d e r  this s u b s e c t i o n  s h a l l  be r e i n v e s t e d  u n d e r  the s a m e  l i m i t a t i o n  

that a p p l i e s  to the o r i g i n a l  i n v e s t m e n t .  The b a l a n c e  o f  the inc o m e  

r e c e i v e d  b y  a m u n i c i p a l i t y  f r o m  i n v e s t m e n t s  m a d e  u n d e r  thi s s u b s e c t i o n  

s ha ll  be  u s e d  for m u n i c i p a l  p u r p o s e s  as d e t e r m i n e d  by t h e  m u n i c i p a l­

ity.

(d) N o t w i t h s t a n d i n g  (c) of this s e c t i o n  a m u n i c i p a l i t y  ma y leave 

m o n e y  to w h i c h  it is e n t i t l e d  u n d e r  this s e c t i o n  in the u n d i s t r i b u t e d
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i n c o m e  a c c ou nt  o f  t h e  A l a s k a  p e r m a n e n t  fund, to be i n v e s t e d  in the 

n a m e  of the m u n i c i p a l i t y  b y  t h e  c o r p o r a t i o n  i n  a c c o r d a n c e  w i t h  A S  37.- 

13 . 12 0.  The c o r p o r a t i o n  s h a l l  p a y  75 p e r c e n t  o f  the i n c o m e  e a r n e d  on  

m o n e y  left by a m u n i c i p a l i t y  in  th e u n d i s t r i b u t e d  inco me a c c o u n t  to 

t h a t  m u n i c i p a l i t y  to be u s e d  fo r m u n i c i p a l  p u r p o s e s  and s h a l l  r e i n v e s t  

t h e  r e m a i n i n g  25  p e r c e n t  f o r  the m u n i c i p a l i t y .  Th e m u n i c i p a l i t y  m a y  

w i t h d r a w  its m o n e y ,  t o g e t h e r  w i t h  a c c u m u l a t e d  income, f r o m  t he  u n d i s­

t r i b u t e d  i n c o m e  a c c o u n t  u p o n  g i v i n g  90 d a y s  n o t i c e  to t h e  c o r p o r a t i o n .  

If  a m u n i c i p a l i t y  w i t h d r a w s  its m o n e y  f r o m  t h e  u n d i s t r i b u t e d  i n c o m e  

a c c o u n t  it s h a l l  inv es t t h e  m o n e y  i n  a c c o r d a n c e  w i t h  (c) of this 

s e c t i o n .

(e) I n  t h i s  s e c t i o n

(1) " m u n i c i p a l i t y "  m e a n s  a g e n e r a l  l a w  or h o m e  r u l e  city, a 

g e n e r a l  law o r  h o m e  rule b o r o u g h ,  or  a u n i f i e d  m u n i c i p a l i t y ,  o r g a n i z e d  

u n d e r  the laws o f  the st at e;

(2) " u n i n c o r p o r a t e d  c o m m u n i t y "  h a s  the  same m e a n i n g  set out 

i n  A S  3 7 . 1 3 . 1 4 8 ( d ) .

Sec. 3 7 . 1 3 . 1 4 8 .  D I S T R I B U T I O N  T O  U N I N C O R P O R A T E D  C O M M U N I T I E S .  (a) 

A  p o r t i o n  of t h e  m o n e y  t h a t  is t r a n s f e r r e d  to the u n d i s t r i b u t e d  in c o m e  

a c c o u n t  in t h e  A l a s k a  p e r m a n e n t  fund  u n d e r  A S  37. 13 .1 45 s h a l l  a n n u a l l y  

b e  d i s t r i b u t e d  t o  or i n v e s t e d  for u n i n c o r p o r a t e d  c o m m u n i t i e s  of the 

s t a t e  by the c o m m i s s i o n e r  o f  r e v e n u e  f o r  t h e  p u r p o s e s  a n d  u n d e r  the 

c o n d i t i o n s  s e t  out  in t h i s  section.

(b) T h e  a m o u n t  to w h i c h  a n  u n i n c o r p o r a t e d  c o m m u n i t y  is e n t i t l e d  

u n d e r  this s e c t i o n  sh al l b e  d e t e r m i n e d  b y  m u l t i p l y i n g  t he  total a m o u n t  

to  be d i s t r i b u t e d  by a f r a c t i o n ,  the n u m e r a t o r  of w h i c h  is the p o p u l a­

t i o n  of the u n i n c o r p o r a t e d  c o m m u n i t y  a n d  t he  d e n o m i n a t o r  of w h i c h  is 

the  total p o p u l a t i o n  of a l l  m u n i c i p a l i t i e s  a n d  u n i n c o r p o r a t e d  c o m m u­

ni t i e s  e l i g i b l e  for a d i s t r i b u t i o n  u n d e r  this s e c t i o n  a n d
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1 A S  3 7 . 1 3 . 1 4 7 .  T h e  p o p u l a t i o n  o f  a n  u n i n c o r p o r a t e d  c o m m u n i t y  s h a l l  be

2 d e t e r m i n e d  f r o m  the l a t e s t  f i g u r e s  o f  the U n i t e d  S t a t e s  B u r e a u  of t he

3 C e n s u s .

4  (c) I f  t h e  a t t o r n e y  g e n e r a l  d e t e r m i n e s  th a t  a n  u n i n c o r p o r a t e d

5 c o m m u n i t y  h a s  the  l e g a l  c a p a c i t y  t o  invest m o n e y  r e c e i v e d  u n d e r  t h i s

6 s e c t i o n ,  t h e  m o n e y  to w h i c h  t h a t  c o m m u n i t y  is e n t i t l e d  s h a l l  b e  d i s -

7 t r i b u t e d  to t h e  c o m m u n i t y  a n d  i n v e s t e d  in t h e  sa m e  m a n n e r  set o u t  f o r

8 a m u n i c i p a l i t y  in AS 3 7 . 1 3 . 1 4 7 ( c ) .  If the a t t o r n e y  g e n e r a l  d e t e r m i n e s

9 t h a t  a n  u n i n c o r p o r a t e d  c o m m u n i t y  d o e s  not h a v e  th e l e g a l  c a p a c i t y  to

10 i n v e s t  t h e  m o n e y  to w h i c h  it is e n t i t l e d  u n d e r  thi s s e c t i o n  the  m o n e y

11 s h a l l  be r e t a i n e d  i n  t h e  u n d i s t r i b u t e d  i n c o m e  a c c o u n t  i n  t h e  n a m e  of

12 t h e  u n i n c o r p o r a t e d  c o m m u n i t y  a n d  i n v e s t e d  a n d  d i s t r i b u t e d  in  t h e  s a m e

13 m a n n e r  p r o v i d e d  for a m u n i c i p a l i t y  u n d e r  A S  3 7 . 1 3 . 1 4 7 ( d ) .  A n  u n i n c o r -

14 p o r a t e d  c o m m u n i t y  t h a t  is e n t i t l e d  to r e c e i v e  its m o n e y  d i r e c t l y  u n d e r

15 t h i s  s u b s e c t i o n  m a y  c h o o s e  to l e a v e  the m o n e y  in t h e  u n d i s t r i b u t e d

16 i n c o m e  a c c o u n t  in t h e  A l a s k a  p e r m a n e n t  f u n d  to be  i n v e s t e d  a n d  d i s -

17 t r i b u t e d  i n  the  sa m e  m a n n e r  p r o v i d e d  for a m u n i c i p a l i t y  u n d e r  A S  37.-

18 1 3 . 1 4 7 ( d ) .

19 (d) I n  this s e c t i o n

20 (1) " m u n i c i p a l i t y "  h a s  the sam e m e a n i n g  s e t  o u t  in  A S  37.-

21 1 3 . 1 4 7 ( e ) ;  a n d

22 (2) " u n i n c o r p o r a t e d  c o m m u n i t y "  m e a n s  a p l a c e  i n  t h e  u n o r -

23 g a n i z e d  b o r o u g h ,  n o t  i n c o r p o r a t e d  as a m u n i c i p a l i t y ,  i n  w h i c h  2 5  or

24 m o r e  p e r s o n s  r e s i d e  as a s o c i a l  unit.

25 * Sec. 3. A S  4 3 . 2 3  is r e p e a l e d .

26 * Sec. 4. M o n e y  a nd o t h e r  a s s e t s  h e l d  in  t h e  d i v i d e n d  f u n d  r e p e a l e d  b y

27 sec. 3 of t h i s  A c t  (AS 4 3 . 2 3 . 0 4 5 ) ,  e x c e p t  for m o n e y  n e e d e d  to p a y  1982

28 p e r m a n e n t  f u n d  d i v i d e n d s  d u e  but  n o t  p a i d  o n  t h e  e f f e c t i v e  d a t e  o f  thi s

29 Act, a r e  t r a n s f e r r e d  to th e u n d i s t r i b u t e d  i n c o m e  a c c o u n t  of  t h e  A l a s k a
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1 p e r m a n e n t  f u n d  (AS 3 7 . 1 3 . 1 4 5 )  o n  t h e  e f f e c t i v e  da t e  of  t h i s  Act.

2 * Sec. 5. S e c t i o n  3 of thi s A c t  is r e t r o a c t i v e  to J a n u a r y  1, 1983 and

3 a p p l i e s  to p e r m a n e n t  f u n d  d i v i d e n d  d i s t r i b u t i o n s  for y e a r s  a f t e r  1982.

4 * Sec. 6. A S  0 9 . 2 0 . 0 5 0 ( b )  is a m e n d e d  to read:

5 (b) T h e  j u r y  list s h a l l  b e  b a s e d  o n  a list o f  al l p e r s o n s  w h o

6 p u r c h a s e d  a r e s i d e n t  t r a p p i n g ,  h u n t i n g  o r  f i s h i n g  l i c e n s e  d u r i n g  the

7 p r e c e d i n g  c a l e n d a r  y e a r  w h i c h  s h o w e d  a n  A l a s k a n  a d d r e s s  (to be pre-

8 p a r e d  b y  t h e  D e p a r t m e n t  of F i s h  and G a m e ) ,  [A L I S T  O F  A L L  P E R S O N S  W H O

9 F I L E D  F O R  A  D I S T R I B U T I O N  O F  A L A S K A  P E R M A N E N T  F U N D  I N C O M E  U N D E R  AS  43.-

10 2 3 . 0 1 0  - 4 3 . 2 3 . 1 0 0  D U R I N G  T H E  P R E C E D I N G  C A L E N D A R  Y E A R  W H I C H  S H O W E D  A N

11 A L A S K A N  A D D R E S S  (TO B E  P R E P A R E D  BY T H E  D E P A R T M E N T  O F  R E V E N U E ) , ]  a list

^  12 of a l l  p e r s o n s  w h o  h a v e  r e g i s t e r e d  to v o t e  in t h i s  s t a t e  (to be pre-

13 p a r e d  b y  th e d i r e c t o r  of e l e c t i o n s ) ,  and, if c o n s i d e r e d  n e c e s s a r y  b y

14 t h e  a d m i n i s t r a t i v e  d i r e c t o r  o f  court s,  a list of  a l l  p e r s o n s  w h o  h o l d

15 a v a l i d  A l a s k a  d r i v e r s '  l i c e n s e  (to b e  p r e p a r e d  b y  th e D e p a r t m e n t  o f

16 P u b l i c  S a f e t y ) .  T h e  d e p a r t m e n t s  a n d  t h e  d i r e c t o r  of e l e c t i o n s  s h a l l

17 s u b m i t  t h e i r  r e s p e c t i v e  l i s t s  to the  D e p a r t m e n t  o f  A d m i n i s t r a t i o n  n o t

18 l a t e r  t h a n  J a n u a r y  15 o f  e a c h  year. T o  the e x t e n t  that it is ava il -

19 a bl e,  t h e  lists s u b m i t t e d  b y  the d e p a r t m e n t s  a n d  the d i r e c t o r  o f

20 e l e c t i o n s  s hal l c o n t a i n  t h e  f o l l o w i n g  i n f o r m a t i o n  f or  e a c h  p e r s o n  o n

21 t h e  l i s t  for the p r e c e d i n g  c a l e n d a r  year: first n a me , m i d d l e  in iti al ,

22 a n d  l a s t  n ame; r e s i d e n c e  a d d r e s s  as w e l l  as m a i l i n g  a d d r e s s ,  i n c l u d i n g

23 t h e  z i p  co d e  f o r  each; b i r t h  d a te ; a n d  the n u m b e r  of y e a r s  a n d  m o n t h s

24 t h e  p e r s o n  ha s b e e n  a r e s i d e n t  of the  state. T h e  lists s u b m i t t e d  b y

25 t h e  d e p a r t m e n t s  a n d  the d i r e c t o r  of e l e c t i o n s  s h a l l  b e  r e c o r d e d  o n

26 m a g n e t i c  t ap e  c o m p a t i b l e  w i t h  D e p a r t m e n t  of A d m i n i s t r a t i o n  d a t a  p r o -

27 c e s s i n g  e q u i p m e n t .

28 *  Sec. 7. T hi s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -

29 1 0 . 0 7 0 ( c ) .
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