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B Y  W A R D  A N D  L I S K A

H O U S E  B I L L  NO. 161 

IN THE L E G I S L A T U R E  OF T H E  STATE OF A L A S K A  

TH I R T E E N T H  L E G I S L A T U R E  - FIRST SESSION 

A  B I L L

6 For an Act entitled: "An Act e s t a b l i s h i n g  a defeasance fund i n  the Depart-

7 ment of Revenue for the p u r p o s e  of r e t i r i n g  state

8 general obl i g a t i o n  debt; t r a n s f e r r i n g  a p o r t i o n  of

9 the i ncome of the A l a s k a  permanent fund to the de-

10 feasance fund; and prov i d i n g  for an e f f e c t i v e  d a te."

11 BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

12 * S e c tion 1. The d e f e a s a n c e  fund is establ i s h e d  in the Dep a r t m e n t  of

13 Revenue for the purpose of reti r i n g  state general o b l i g a t i o n  debt i n c u r r e d

14 before May 2, 1978. The c o m m i s s i o n e r  of revenue shall a d m i n i s t e r  the

15 defeasance fund and shall use money in the fund to retire state g e n e r a l

16 obligation debt as that debt matures and becomes due. The c o m m i s s i o n e r  of

17 revenue m ay invest money in the def e a s a n c e  fund in investments a u t h o r i z e d

18 for the A l a s k a  permanent fund under AS 37.13.120.

19 * Sec. 2. N o t w i t h s t a n d i n g  AS 37.13.145 and AS 43.23.045(b), on Ju l y  1,

20 1983, $377,500,000 shall be tr a n s f e r r e d  from the A l a s k a  perm a n e n t  fund net

21 income, as defined in AS 37.13.140, for the state fiscal yea r  e n d i n g

22 June 30, 1983, to the d e f e a s a n c e  fund established by sec. 1 of this Act.

23 If there is a balance of A l a s k a  permanent fund net income rema i n i n g  for the

24 state fiscal year ending June 30, 1983 after the trans f e r  r e q u i r e d  by this

25 section, that balance shall be transf e r r e d  to the p r i n c i p a l  of the A l a s k a

26 permanent fund for reinvestment. If there is insufficient net income of

27 the A l a s k a  permanent fund to make the transfer required by this s e c t i o n  in

28 full, the balance of the transfer shall be made on July 1, 1984.

29 * Sec. 3. The d e f e a s a n c e  fund establ i s h e d  by sec. 1 of this Act
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t e r m i n a t e s  o n  J u l y  1, 2001. Money o r  other assets r e m a i n i n g  in the d e f e a­

sance fund o n  J u l y  1, 2 0 0 1  shall lapse into the g e n eral fund.

*  Sec. 4. T h i s  Act ta k e s  effect immediately in a c c o r d a n c e  w i t h  AS 01.- 

10.070(c).
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