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1 j IN T HE H O U S E  BY LACHER

2 HOUSE B I L L  NO. 43

3 IN THE L E G I S L A T U R E  O F  T HE STATE O F  A L A S K A

4 T H I R T E E N T H  L E G I S L A T U R E  - FI R S T  S E S S I O N

5 A  B I L L

6 For a n  Act entitled: " A n  Act r e l a t i n g  to state a i d  to m u n i c i palities for

7 s chool construction; and p r o v i d i n g  for an effective

8 d ate."

9 BE IT ENACTED B Y  THE L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

10 * Section 1. AS 43.18.100(a) is repealed and r e e n a c t e d  to read:

11 (a) D u r i n g  e a c h  fiscal ye a r ,  the s t a t e  shall allocate to a

12 m u n i c i p a l i t y  that is a school d i s t r i c t  the f o l l o w i n g  sums:

13 (1) p a y m e n t s  made b y  the m u n i c i p a l i t y  d uring the fiscal

14 y e a r  two years e a r l i e r  for the retirement o f  p r i n c i p a l  a n d  interest o n

15 o u t s t anding bonds, notes, o r  other i n d e b t e d n e s s  incu r r e d  b efore

16 July 1, 1978, to p a y  costs of s c h o o l  const r u c t i o n ;

17 (2) p a y m e n t s  made b y  the m u n i c i p a l i t y  d uring the fiscal

18 y e a r  two years e a r l i e r  for the retirement of pri n c i p a l  and interest o n

19 o u t s t anding bonds, notes, o r  other i n d e b t e d n e s s  incur r e d  af t e r

20 June 30, 1978, and before J a n u a r y  1, 1982, to pay costs of school

21 c o nstruction proj e c t s  approved u n d e r  AS 14.07.020(11);

22 (3) c a s h  payments m a d e  after J u n e  30, 1978, and b efore

23 July 1, 1982, by t he m u n i c i p a l i t y  during the fiscal y e a r  two years

24 earlier to pay costs of school constr u c t i o n  projects appro v e d  u n d e r

25 AS 14.07.020(11);

26 (4) subject to (h) a n d  (i) of t h i s  section,

27 (A) payments m a d e  by t h e  m u n i c i p a l i t y  d uring the

28 current fiscal year for t h e  retirement of p r incipal and interest

29 on o u t s t a n d i n g  bonds, n o t e s ,  or o t h e r  i n d e b t e d n e s s  incurred af t e r
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1 D e c e m b e r  31, 1981, to p a y  costs of school construction, a d d i t i o n s

2 to schools, and m a j o r  r e h a b i l i t a t i o n  projects e x c e e d i n g  $ 2 5 , 0 0 0

3 a nd a p p r o v e d  u n d e r  A S  14.07.020(11); and

4 (B) cash p a y m e n t s  ma d e  after June 30, 1982, b y  the

5 m u n i c i p a l i t y  d u r i n g  the fiscal y e a r  two years e a r l i e r  to pay

6 costs of school construction, additions to schools, and m a j o r

7 r e h a b i l i t a t i o n  p r o j e c t s  exceeding $25,000 a n d  a p p r o v e d  u n d e r

8 AS 14.07.020(11).

9 * Sec. 2. This Act takes e f f e c t  July 1, 1983,
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