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J u d i c i a r y  and F i n a n c e

1 I N  THE HOUSE BY L I N D A U E R

2 S P O NSOR S U B S T I T U T E  F OR H O U S E  BILL NO. 22

3 IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A

4  T H I R T E E N T H  LE G I S L A T U R E  - FIRST SESSION

5 A  BIL L

6 F o r  an Act entitled: "An A ct e s t a b l i s h i n g  a state r e sidence requirement

7 for loans p u r c h a s e d  by the Alaska Industrial Develop-

8 men t  A u t h o r i t y . "

9 B E  IT ENACTED B Y  THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

10 Section 1. A S  44.88.155(d) is amended by adding a n e w  p a r a g r a p h  to

11 read:

12 (9) may not be ma d e  unless the project applicant is a

13 (A) resident of the state;

14 (B) business enterprise in which the majority interest

15 is o w n e d  by residents of the state; or

16 (C) business enterprise that main t a i n s  its headquar-

17 ters, e x ecutive offices, and administrative offices in the state,

18 that main t a i n s  its p r incipal place of business in the state, and

19 that derives m o r e  tha n  half of its business revenue from business

20  d o n e  in the state; in this p a r a g r a p h  "business enterprise" in-

2 1  eludes the parent company of a business enterprise.
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