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1 IN THE SENATE BY THE JUDICIARY COMMITTEE

SENATE BILL NO. 882 
IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE -  SECOND SESSION 
A BILL

For  an  Act  e n t i t l e d :  "An A c t  r e l a t i n g  t o  i n t e r e s t  i n  em in e n t  domain c a s e s ;
and  p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

BE IT ENACTED BY THE LEGISLATURE OF T H E  STATE OF ALASKA:

*  S e c t i o n  1 .  AS 0 9 . 5 5 . 4 4 0 ( a )  i s  amended t o  r e a d :
(a)  Upon t h e  f i l i n g  o f  t h e  d e c l a r a t i o n  o f  t a k i n g  and t h e  d e p o s i t  

w i t h  th e  c o u r t  o f  t h e  amount o f  t h e  e s t im a t e d  c om p e n s a t i o n  s t a t e d  i n  th e  
d e c l a r a t i o n ,  t i t l e  t o  t h e  e s t a t e  a s  s p e c i f i e d  i n  t h e  d e c l a r a t i o n  v e s t s  
i n  th e  p l a i n t i f f ,  a n d  t h a t  p r o p e r t y  i s  condemned an d  t a k e n  f o r  t h e  u s e  
o f  t h e  p l a i n t i f f ,  a nd  t h e  r i g h t  t o  j u s t  c om p en s a t i o n  f o r  i t  v e s t s  i n  t h e  
p e r s o n s  e n t i t l e d  t o  i t .  The c om p en s a t i o n  s h a l l  be  a s c e r t a i n e d  and 
awarded  i n  t h e  p r o c e e d i n g  and e s t a b l i s h e d  by  j u d gm e n t .  The judgmen t  
s h a l l  i n c l u d e  i n t e r e s t  a t  t h e  r a t e  e s t a b l i s h e d  i n  AS 0 9 . 3 0 . 0 7 0  [OF SIX 
PERCENT PER YEAR] on t h e  amount f i n a l l y  awa rded  w h i c h  e x c e e d s  t h e  amount 
p a i d  i n t o  c o u r t  u n d e r  t h e  d e c l a r a t i o n  o f  t a k i n g .  The  i n t e r e s t  r u n s  from 
th e  d a t e  t i t l e  v e s t s  t o  th e  d a t e  o f  payment o f  t h e  j u d gm en t .

*  S e c .  2 .  T h i s  A c t  t a k e s  e f f e c t  im m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -
0 7 0 ( c ) .
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